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used in this paragraph shall be deemed to include a sinking fund pay-
ment which the Company has elected to anticipate as hereinafter pro-
vided) in whole or in part, by delivering to the Trustee for the sinking
fund, Bonds of the 1968 Series due 1985 theretofore issued and then out-
standing hereunder together with, in the case of coupon Bonds, all
coupons appertaining thereto and unmatured at the time of such de-
livery, and the Trustee shall credit such sinking fund payment with an
amount equal to the principal amount of the Bonds of the 1968 Series
due 1985 so delivered, plus the interest which would be payable on such
Bonds on the redemption of such Bonds for the sinking fund on the next
ensuing May 1 or November 1, as the case may be. All registered Bonds
without coupons and all such coupon Bonds registered as to principal
so delivered, if not registered in the name of the Company, shall be ac-
companied by duly executed written instruments of transfer in favor
of the Company. If the Company elects so to deliver Bonds of the 1968
Series due 1985 for credit on any sinking fund payment, it shall deliver
such Bonds together with, in the case of coupon Bonds, all unmatured
coupons thereto appertaining to the Trustee, at least 45 days prior to,
but not more than 90 days prior to, the sinking fund payment date.

The Company may anticipate by not more than six (6) months in
whole at any time, or in part from time to time, any sinking fund pay-
ment due on any sinking fund payment date, by directing the Trustee
to call for redemption at the principal amount thereof together with in-
terest accrued thereon to the redemption date, Bonds of the 1968 Series
due 1985 (such direction to be given to the Trustee not later than 43
days prior to the date to be fixed for the redemption of such Bonds,
unless a shorter time shall be accepted as sufficient by the Trustee) and
paying to the Trustee not later than the day preceding the date fixed
for the redemption of such Bonds, cash sufficient to provide for the re-
demption thereof. The notice of redemption of such Bonds to be given
by the Trustee in such event may state that such Bonds will be redeemed
only to the extent that the Trustee on or prior to the redemption date
receives funds sufficient for such purpose.

All cash received by the Trustee under the provisions of this Sec-
tion 4.01 in respect of any sinking fund payment shall be held upon the
trusts hereof for the Bonds of the 1968 Series due 1985, and not for the




