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Together with alf and amgular the rights, members, hereditaments, MWW to t.hc same hm« in
any way incident or appertaining, and all of the tents, issues, and profits which mey atise or bo hied theralrom,
.and including all heating, plumbing, and lighting fixtures and miplll!t now of bmm« m ) umt
connectioh with the real estate herein described.

TO HAVE AND TO HOLD, all and singular the said premises unto the. m its m nd wsiges

forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee: shph ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the seme, end that the premiges
are free and clear of all liens and encumbrances whatsoevesr. The Mortgegor further coveneats to wanant and for-
ever defend all and singular the premises. unto the Mostgagee forever, from and ageinst the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any moath prior
-to maturity; provided, however, that written notice of an intention to exercise such privilege is given ot loast thirty
(30) days prior to prepayment; and, prouuled funlur, that in the event the debt is peid in full prior to maturity and
at that time it is insured under the provisions of the Nationa! Housing Act, be will pay to the Mortgagee an insur-
ance premium chdrge of one per centum (1%) of the original principal amount thereof, except thet in no eveat shall
the adjusted premium exceed the aggregate amount of premium charges which would have bees payable if the mort-
gage has continued to be insured until matusity; such payment to be app!ied by tivlatw upan its nbﬁum
to the Secretary of Housmg and Urban Development on account of mortu.c mumm

2. That, togethet with, and in addition to, the nonthly payments of priacipal and interent payable W&n
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month nntl! the uﬂhﬂe
is fully paid, the following sums:,

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurénce miu if this isetru-
ment and the note secured hereby are insured, or a monthly charge (in lien of a mortgage insurence premium) if they are
held by the Secretary of Housing and Urban Development, as follows: .

(D) If and so long as said note of even date and this instrument ere insured or are reinsured under the provisions of the
National Housing Act, an amount sufficient to late in the hands of the holder one (1) month prior to its due
date the annual mortgage insurance ‘premium, in order to provide such holder with funds to pay such pndnn to the
Secretary of Housing and Urban Development pursyant to the Nationel Housing Act, as ded, sndapplicabl
Regulations thereunder; or

(1) If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban De-
velopment, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal to one-
twelfth (1/12) of one-half (3%4) per cedtum of the averagé outstanding baiance due on the note cemputod without taking
into account delinguencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus the premiums that wiil next become due nnd payable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next dy on the mortgaged
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the
before one (1) month prior to the date when such groqu_ rents, premiums, texes, and
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special nsenmm. and

(c) All payments mentioned in the two preceding subsections of this paragraph and ail payments to be maede under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the H°ﬂ¢‘8°r each month in a
single payment to be applied by the Mortgegee to the following items in the order set forth:

(I) premium charges under the contract ‘of insurance with the Secretery of Housing and Urben Development, or teonthly
charge-(in lteu of moftgage ingurance premium), as the case mey bo-
(II) taxes, special assessments, fire and other h d i ” H . -
(III) interest on the note secured hereby; and ' :

(IV) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made” good by the Mortgagor prier to

. -the due date of the next such payment, constitute an event of defanit wnlier this mortgege. The Mortgagee may collect &
‘*1ate charge’ not to exceed two cents (2¢) for each dollar ($1) of each payment more then fifteen (15) days in rrreers to
cover the extra expense involved in handling delinguent payments. . :

3. If the total of the payments made by the Mortgagor under (b)of paragreph 2 preceding shali exceed the amount
of payments actually made by the Mortgagee for taxes or assessments or insurence premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgegor. I, however,
the monthly payments made by the Mortgagor under (b of paragraph 2 preceding shall not be suificient to pay taxes
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessatry to make up the def:cwacy, off or before the date when pymt of ‘such
taxes, assessments, or insurance premiums shall be due. If at ‘any time the Mortgagor shall tendcf to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee hes aot become obligated
to pay to the Secretary of Housing and Urbar Dévelopment, and any balance remeining in the funds acoumeleted
under the provisions of 1b) of patagraph 2 Beréof.: If; thpre blinll Be o defealt under any of the Msim of this

mortgage resultmg in & public sale of the premises cmqad hersby, ot if the mt: 3! m ¢ scquin -lm
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