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gee shall apply, at the time of the commencement of such proceedings, or at the time the property .

red, the balance then remaining m the funds accumulated under (b) of paragraphi2 preceding, as
T shall properly

gagee may pay
Mortgagor fails

ctt;a'gq a@ pay the same, and all sums so paid shall bear .interest at the rate set forth inthe notehecured hereby
rqn»tl&-iat@of eh advance and shali-be secured by this mortgage . 1,'

ill keep the premises in as good order and condition as they are now and w:ll n* commit or per-
reof, reasonable wear and tear excepted. . . q,

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casunallies and contin-
gencies in such amounts and for such periods as mdy be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made. herein ore. All insur-
ance shall be darried irf companies approved by the Mortgagee and the policies jand ren!wdf therdof shall bé he

fo m‘a&:ep le to the; M
Mortgagor will give 1mmedmte notice by mail to the Mortgagee, who mgy make prpof f
i y authonﬁed and disecteld;
ﬁrtgagee;jomtly, and
:bptma e;ther tofthe reduction
: by secured or to the restoration or repair of the property d maged. In event forecloahre
iz mortgage &t ransfer of title to the Mort“ged property - m extmgms ent of the indebledness secu
reby, all rig licies then in forpe shall pus
purchaser P ) T :
: “premises from dfid after agy-d
Seult hereunder spshpuld legal proceedmgs be instituted pursuant to this i
Eve the right §& Rave 4 recejver appointed of the rents, issues, and profxts, who, after daducting| allchargqs
e3penses attenfling sugh proceedings and the execution of his trust as receiger, shall apply d* residue pi t
bnts, issues, ahd profifs, toward the payment of the debt secured hereby.

8. The Mortgagor further agrees that should this mortgage and the note secured hercby not ellglble for in-
surance under the National Housing Act within 60 days from the date hereof (written statemefit of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Hogsing and Urban

. Developnient dated subsequent to the aforesgaidme from the date of this mOrtgage, ; declininggo . inpute:. Spish
note and this mortgage, being deemed conclusive proof of ‘such ineligibility) the' Mortgagee -ur toftter of the

_tote may, at its option, declare all sums secured hereby immediately due and payable. 3

- ¢’ The Mart‘g;got ants & grees that so long as this mort and the said note leéured herehy are
insured under the provisions of the National Housing Act; hé will not execite or Tile for fé‘ém Y ifigteament
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis ¢f race, color, or
areed.; -Upoa, agy. vielatign,ef this wndestalings . {he Mortgagee may, at its option, declare the un balance of the
debt ecu.red y:mg}eqhately due an pqyable T e s . .

It is agreed that the Mortgagor 11 hold and enjoy the premises above conveyed untﬂ there s'éa défalﬂt uni-
der this mortge 5t ini the' 3 s the true Meatiing of thid'thstédment that i the&ottga'gdr shan'
fully ‘petfornt “alt ‘thet téi-mb' conditlons' ‘and ‘Covinaits ‘of this mortdagd, énd 8F thé note Secured
this mortgage shall be utterly null and void; otherWiséits rémdaitr & full force and 'virtuel ¥ M:sﬂ'dﬁeult 4
any of the tefms, conditions, or covenants of this.mortgage, or. of the notesgecured hereby, then,.at the option of
the Mortgagee; ali sums-thea owing by the Martgager to.the Mortgagee ghall become immediately due and payable
and this mortgage may be foreclosed. The Mortgagor waives the benefit of any appraisement.lowg of the State.of
South Carolina. Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
Mortgagee become a party to any *ut involving this mortgage or the title to the premises described herein, or should
the dpbt,secgred hejeby. or any part thereof be placed }s tie handsiof an attoemby at law for colldction by suit or .
otherwise, all costs and expense[f(mcludmg continuation of abstract) incurred by the Mortgagee, apd a reasonable
attorney’s fee, shall thereupon become due and payable immediately or on demand, at the optxon nf the Mortgagee,
“as-a part-of the debt secured hereby -and may be 1ecovered-and collectod heseURAEs . . - cum worpur- e v saree - momoim

The covenants herein contained shall bind, and the benefits and advantages shall inuse to the respective
heirs, executors, administrators, successors, and assigns of the parties hereto.~ Whenever ‘used;-tHe sigalar num-
ber shall mclude the plural the plural the singular, and the use of any gender shall be apphcablé to all genders.

LYY awloo, o

wrmx-:ss our hand(s) and seal(s) this 17th _ dayof May

j sealed, and delivered in presence of:




