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NEW YORK LAWS TO APPLY

This Agreemént has been executed and will be.administéred

in the State of New York, and this Agreement shall be construed and
regulated by, and all questions pertainipg to 1t§ validity, c@n-
struction, effect and administration shall be determined by,VQnd

in accordance with, the laws of the State of New York. -

ARTICLE X
COMPENSATION OF TRUSTEE

The Trustee and the First Successor Trustees shall
receive no commissions or other compensation for serving as Trustee
or as First Suctessor Trustees hereunder. Any subsequent Sucgessor
Trustee shall be entitled to receive thé,compensation customafily

paid to testamentary trustees in the State of New York.

- ARTICLE XI
ACCOUNTING

The written approval qf any accounting of the Trustee
by ail of the béneficiéries who, on the closing date of said
accounting shall be of full age and sound mind and shall be
entitled to the current income under this Agreement, and by all of
the beneficiaries who on said date shall be of full age and sound
mind and who would be entitled to the principal under this Agreement
if the trusts terminated upon said date, shall be binding and con-
.clusive upon all persons, whether or not then in being, having or
claiming any interest under this Agreement, and shall be a complete
discharge to the Trustee with respect to all matters set forth in
such accounting and so approved, and it shall not be necessary for the

Trustee to obtain judicilal approval fhereof.
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