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.KNOW ALL MEN BY THESE PRESENTS, Deted ..____March 11, :
| WHEREAS, the undensigned CArlisle E. _Pace and Dora Ann
wiiding W GLEENVALLE o T County, South Civolise, whose post)

Route 2, Greenuille - , South Carotina 29.0607. ", uérein called “Borrower,”
are {is) justly Indebted to the United States of America, acting through the Farmers Home Administration, United States Department of

Agriculture, herein called the “Goverament,” as evidenced by a certain promissory note, herein called “the nate,” dated ..H#:ch-ll.__...
1968 __, fonthe principal sum of._ Fourseen_thousand end no/ ik :
um/ e

. llars (§ 2bpUVY oL ) With interest a of ... 8 percent (.6___ %) per ann
o8 Tafe of one- (17EE) e
at - nn% pa?'l e to the or %z}%r&ggﬁ%ﬁpﬁ idstallniedts as fpec ied therein, the final installment being due on March. 2001,
which note authorizes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower; an

WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpose bnd intention that
the Governmeot, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and ’ :

WHEREAS, -when payment of the note is insured by the Government, it may be.lss'igned from time to time and each holder of the insured
note, in turn, will be the insured leader; and

WHEREAS, when paymert of the note is insured by the Government, the Government will execute and deliver to the insured lender along
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the insured lendet set forth in the
insurance endorsement may be entitled to a specified portion of the payments on the note, to be designated the ‘‘annual charge’; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder will fdrego his rights and remedies against Borrow.er
and any others in connection with said loan, as well as any benefit.of this instrument, and will accept the benefits of sach insurance in :
lieu thereof, and upon the Government’s request will assign the note to the Government; and : i

i

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Government,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government against loss under its insurance endorse-
ment by reason of any default by Borrower: '

NOW, THEREFORE, in consideration of said loan and (a) at all times when the note is held by the Govemnment, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any ]
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an insurance or other |
charge, (b) at all times when the note is held by an insured lender, to secure performance of Borrower’s agreement herein to indemnify and
save harmless the Government against loss under its insurance endorsement by reason of any default by Borrower, and (c) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereigafter described,
and ‘the perfotmance of every covenant and agreement of Borrower contained Rerein or in any supplementary agreement, Borrower does ]
hereby graat, bargain, sell, release, and essign unto the Government, with general warranty, the following property si,tured in the State i

offSouth_ Carolina, County(@® of Greenville
ALL that certain piece, parcel or lot of land situate, lying and being

in- the State and County aforesaid, Butler Township, in the Rocky Creek .

Baptist Church Community, lying seuth from the Roper Mountain Road and .

on the western side of a spring branch, being bounded on the north by

lands of Mrs. Marie McMakin, on the east by the said branch and a small ‘
tract now or formerly owned by Ira Lee and Elizabeth H. McKinney, on the {
south by lands of J. B. Cox Estate and on the west by lands now or for- :
merly of H. J. & Louisa Bagwell, and being a part of a forty aere tract.

asrshown on plat of Property of Curtis and John W. Bagwell, made by-H. S.

Breckmen; Surveyor, December 21, 1942, and having, according to a more
recent plat entitled Property of Carlisle E. and Dora Ann Pace, made by

H..8: Brockman, Surveyor, May 5, 1965, recorded in the RMC Office for

Greenville County, South Carolina in Plat Book XXX , Page _68 : the fol-

lowing metes and bounds,  to-wit: : <
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