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This mortgage shall secure only such future advances made by Mortgagee to
Mortgagor as are evidenced by promissory note(s) of Mortgagor to Mortgagee which
specifically refer to this mortgage as security therefor.

TO HAVE AND TO HOLD the above described property unto Mortgagee, its suc-
cessors and assigns, forever. ' :

This mortgage is made under the provisioms of Section 45-55, as amended,
of the Code of Laws of South Carolina. The noté(s) evidencing existing indebt-
edness and future advances to be secured hereby shall bear interest at the rates
provided therein, until paid in full, payable as provided therein.

The lien of this mortgage shall not be terminated or otherwise affected
during the period of five (5) years from the date hereof by repayment in full,
one or more times, of all indebtedness secured hereby them outstanding, unless
this mortgage shall be formally released or discharged of record: Provided, how-
‘ever, that if at any time during five (5) years from the date of this mortgage
there be no indebtedness secured hereby outstanding and no obligation of Mortgagee
to make any further advances to Mortgagor, Mortgagee will, upon the written request

. of Mortgagor, execute and deliver to Mortgagor a satisfaction of this mortgage.

Provided, further, that at or after the expiration of the aforesaid period
of five (5) years, if Mortgagor shall pay to Mortgagee all then existing indebt-
edness secured hereby and shall perform all of the covenants, agreements, and ,
conditions contained herein and in the note(s) evidencing said indebtedness, then
this mortgage .shall be null and void.’ g ‘

MORTGAGOR hereby covenants, undertakes and agrees:

‘First. That Mortgagor will pay the said sums of money and interest thereonm,
according to the tenor and effect of said note(s), together with all costs and
expenses of collection thereof, which, if collected by amn attormey through suit

 or otherwise, shall include a reasonable attorney's fee of not less than ten per
cent (10%) of the total amount of principal and interest due and hereby secured.

Second. That Mortgagor ié lawfully seized of said property énd has good
right to sell and tramsfer the same free of all encumbrances, except :

»

Third. Mortgagor will pay all taxes, assessments and other governmental
charges that may be levied or assessed upon the property herein.described and
all judgments, liens, and charges that may be or become a lien thereon and will
jnsure and keep insured as may be required by Mortgagee from time to time the
above described property against loss or damage by fire, windstorm or other
casualty, in such form and in at least such amount, and in such company or com-
panies, as shall be satisfactory to Mortgagee, with a mortgagee clause, satis-
£actory to Mortgagee, providing that the loss, if any, be paysble to Mortgagee,
as its interest may appear at the time of the loss. Any amount received in
settlement of a loss may be applied at the option of Mortgagee either on such
part of the indebtedness secured by this instrument as Mortgagee may in its
sole. diseretion determine, or to the replacement, reconstruction or repair of
the property so damaged or destroyed. In event Mortgagor shall fail to pay any
taxes, judgments, assessments or other governmental charges levied against the
property herein described, or to pay the premiums of insurance herein provided
for, or any judgments, liens, claims, or charges that may be or become a lien
on the property herein described, Mortgagee may pay said taxes, judgments, pre-
miums, claims, and charges and any amounts so paid shall be a lien on the property
herein described, shall be secured by this instrument, shall bear interest at the
rate prescribed by law, and shall be immediately due and payable. -

' Fourth. That Mortgagor forther agrees to keep all buildings, fixtures,

" ‘machinery. and equipment subject to this mortgage in good and substantial repair
during the continuance of this lien'and will not cause, suffer or permit waste
thereof; that it will not, during the existence of any part of the lien herein .
proyvided for, sell, lease or assignm, all or any part of the property herein

described without the written consent of Mortgages, its successors or assigns,

approving such sale, lease or assignment. .
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