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o REAL ESTATE MORTGAGE FOR SOUTH CAROLIVADV 20 o isPM g7
(INSURED LOANS TO INDIVIDUALS). : s

KNOW ALL MEN BY THESE PRBSENTS, Deted ... Novesber_20 -196’1-__--_;---- ............. A
WHEREAS, the undersigned DO 1and Adams_and anni‘z Ja s

SO
rsiding 1 _GEeenvilla _ : - i--. County, South Caroliga, whése poit effice sdtsqbe 1s
m&-zr-m;u- : : —eememme=mme » South Carolina 29661 erein caligd “Borrower,”
@e as) justly indebted to the United States of America, acting:through the Farmers Home Administrdtion, United State§ Department of
Agriculture, herein called the ““Government,’® ss evidenced by a ceetain, promissory adte, herein cal.h‘ “the note,™ dated .. B _
.N.[OXQM“I.ZO : , 19 61.. , for the principal sum of §;¢;Y_§_I!;.'I_1‘.IQ.U_§.§!!Q_.EL!!.-EE.DQ_IZ.G.Q;-, --BQ.Z._

- poltars (3.7, 500,00 ), with ‘interest at the rate of _Five ______________ percent ( 3. %) per esnum, execeipd by Botrower
and payable to the order of the Government in installments as specified therein, the final installment being due on Novembe Q,-.ZQO?
which note asthorizes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower; :

WHEREAS, the note evidences a loan to Borrower in the principal amouat sp'ecified therein, made with the purpose atjl intention that
the Government, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Homef Administration
Act of 1961, or Title V of the Housing Act of 1949; and . ‘ '

WHEREAS, when payment of the note is insured by the Government, it may he assigned from time to time and each holde} of the insured
note, in tum, will be the insured lender; and D

WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the insurdd lender along
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection wi } the loan; and

WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the insured lender get forth in the
insurance endorsement may be entitled to a specified portion of the payments on the note, to be designated the ‘“annugl charge’’; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder will forégo his rights and remedies a pinst Borrower
and any others in connection with said loan, as well as any benefit of this instrument, end will accept the benefits of su¢h insurance in
lieu thereof, and upon the Government’s request will assign the note to the Government; and , i

WHEREAS, it is the purpose and intent of this instrument that, among- other things, at all times when the note is held by the Government,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure paymént of the note;
but when the note is held by an insured lender, this instrument shail not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government against loss under its insgtance endorse-
ment by reason of any default by Borrower: r

NOW, THEREFORE, in consideration of said loan and (a) at all times when the note is held by the Govemment, or i§ the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an ins@rance or other
charge, (b) at all times when the note is held by an insured lender, to secure performance of Borrower’s agreement herein t indemnify and
save harmless the Government against loss under its insurance endorsement by reason of any default by Borrower, and (c) it any event and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinsfter described,
and the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement,jBorrower does
hereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property situafed in the State

of South Carolina, County(ies) of GE€ENVIL1le - :
ALL that certain piece, parcel or lot of land with the bui1d1n$ and im-

provements thereon, lying, being and situate on the South side bf the
Marietta - Pickens Road, in Bates Township, Greenville County, Pouth
Carolina, known as Tracts Nos. 3 and 4 of the Charley Williams Estate,

and containing 42 acres, more or less, as shown on that plat edtitled
"rracts 3 and 4 of Charley Williams Estate", made by W. A. Hestler, Surveyor
recorded in the RMC Office for Greenville County, South Caroling in

Plat Book H, Page 221. This tract of land is presently shown qP the
Greenville County Tax Map on Sheet 512.1, Block 1, Lot 47. i

This is the same property conveyed to the mortgagors by deed t* be
recorded herewith from Millard F. Adams. i
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