Mortgagor covenants that he is lawfully
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: ,i. That he will promptly pay the principal
thjeﬁmesnndin‘themanmthereinpmvlded.

poses pursuant to the covenants herein, and also any further loans, advances, readvances or credfits
made hereatter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear ints
rateastheMortgagedabtandshan_be payable on demand of the Mortgagee, unleas‘otherwhe p

3. mthewmkaeptheimpmemmtsnweﬁxﬁngmhm'eaﬂermctedonthemonmed
asmayberequiredfh;omtimetotimebytheMoitgageeagainst loss by fire and any other
Mortgagee, in an amount pot less than the mortgage debt, or in such amounts as may be required
andincompaniesaccepﬁbletoit,nndthatallsuchpoliciesandrenewalsthereofshanbeheld
andhaveattachedthcretoloupayablechuseﬂnﬁmof,andintm-macceptabletu.ﬂ:e
“ﬁﬂp&yauprenﬁumtheretuwhendue;andmthec}oesherebyassigntotheMortgageethe
policy insuring the mortgaged premjses and does hereby authorize each insurance company ]
msntforalosdirbcﬂy‘to‘ﬁiéMortgagee,totheextento_fthebalanceowingontheuo;'mze
or not. : Co : ] ) S

4. That ke will keesp' all improvements now existing or hereafter erected'in good repair, and,
construction -loan, that he will continue construction until completion without interruption, and
so, the Mortgagee may, at its option, enter upon said premises, make whatever repairs are n
completion of any construction work underway, and charge the expenses for such repairs or the
construction te the mortgage debt, - X . %
¥

5. That he will pay, when due, all taxes, public assessments, and other governmental or m?niupu! charges,
fines or other impositions against the mortgaged premises, 7

premises.

8. Thathewineomplywithaugwemmentalandmunicipal laws and regulations nﬂmﬁn%the mortgaged

7. That, at the option of the Mortgagee, this mortgage shall become due and payable
Mortgagor shall convey away sald mortgaged premises, or if the title shall become vested in any|
in any manner whatsoever, other than by death of the Mortgagor, or, in the case of a construct
Mortgagor shall perroit work on the project to become and remain interrupted for a period of
without the written consent of the Morjgagee. :
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8. That he hereby assigns. all rents, issues and profiis of the mortgaged premises from and any default
hereunder, and agrees that, should legal proceedings be instituted pursuant to this instrument, judge having
jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premises, with authority to
take possession of the mortgaged premises, and collect the rents, issues and profits, including a ; ble rental
to be fized by the Court in the event said premises are occupied by the mortgagor, and after dedugting all charges
and expenses.attending such proceeding and the execution of his trust as receiver, shall apply residue of the
Tents, issues and profits toward the payment of the debt secured hereby. %

LY

9. 1If there is a default in any of the terms, conditions or covenants of this mortgage, or of the
, then, at the option of the Mortgagee, all sums then owing by the Mortgagor fo the Mortgagee
immediately due and payable, and this mortgage may be foreclosed. Should any legal procee b
* for the faveclosure of this mortgage, or should the Mortgagee become a party to any suit involving
or the title to the premises described herein, or should the debt secured hereby or any part thes
the hands of an attorney at law for collection by suit or otherWise, all costs and expenses incurred by
and a reasonahle attorney’s fee, shall thereupon become due and payable immediately or on demarg
of the Mortgagee, as s part of the debt secured thereby, and may be recovered and collected e

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fullv perform all the terms, conditions, and covenants of this mortgage, and of the note hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. § = .

-11. The covenants herein contained shall bind, and the benefits and advantages shall inure toj the respective
mmm«mmmemofmemuw.%mw,m number
Mincludetbpplural,tthluraltheningular,andtheuseotanvgendershaubeappuabhto genders.




