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Tomnmmﬁom,aﬂsnddngtﬂuthbnidpmpertyuntotheMortg&gee 1tsmwoessomsndasd¢nsfmm

The Mortgagor covenants that heis lawfully aeized of the premises hereinabove described in fee simple absolute
(or such other estate, if any, as is stated bereinbefore), that he,has good right and.lawful authority to sell, convey,
or encumber the same, and that the premises are frec and clear of all liens and encumbrances whatsoever except a8
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singulsr the
premises as herein conveyed, mhtheMortggmfmm,ﬁommdagﬁmttheMWandaﬂpmomwbm'
lawfu!ly claiming the same or any part thereof

. Thel&ortgagoroovmﬁsmdagreesasfonow-

l He wnll promptly pay the pnnonpal of and interest on the indebtedness evidenced by the said note a.t the
- time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire ihdebtodnemoranyparttheseo! not less than the amount of one installment, or one hundred dollars ($100.00),-

payment made on other than an installmeat due date
need ano{:m%e mgite d"umtil the next installment due da%:

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
stabed) on the first day of each month until the saxd note is fully paid:

(a) A sum equal to the ground rents, ifmy,nextdue phmthepremlumathatwﬂlnextbecomeduemdpayable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
mmsiobeheldbyMortgageemtrustbopays&idgrmmdmts,premmms,taxesandspeddassessmm

(b) Themﬁeoﬁhemwnhpayab!epmmnttombpwuph (a)a.ndthoupsysbh o .«honMeleemd
hereby, shall be peid in & single peyment each month, tobeappliedtothefonowhﬂl?aintheorder
(1) taxes, special assesements, mvenndotherhuudimuranoepremium
() interest on the note secured hereby; and :
() ‘amortization of the principal of said note.
Any definiency in the amount of such aggregate monthly payment, shall, unhu i podbytbe
o Mortpgorpriortotheduedswofthenextmhpaymont constitute an event: of
mortgage. At Mortgagee’s option, Mortgagor will pay & “late charge” not:éxoe
centum (4%) of any installment when paid more than fifteen (15) days after the due
to cover the extra expense involved in bandling delinquent payments, but nmlf,‘(l:w
not be payable out of the proceeds of any sale made to satisfy the indebtedness: mm'od hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and- p,roper costs and
expemgssecuredthereby i :

N
3. If the total of the payments made by the Mortgagor urtder (a) of paragraph 2 prj,’}- i
amount of payments actually made by the Mortgagee as trustee for taxes or assessments ormgm-ance premiums,
_ 88 the case may be, such excess shall be credited on subsequent payments to be made by tﬁe Mortgagor for such
- items or, at the option of Mortgagee as trustee, may be'refunded to the Mortgagor. If, ho ar, such monthly
payments shall not be sufficient to pay such items when the same shall become due' a. ayable, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up deficiency.  Such
payment will be made within thu'ty (30) days after written notice from the Mortgagee statilff the amount of the
deficiency, which notioe may be given by mail. " If at any time the Mortgagor shall tende e Mortgagee, in
accordance with the-provisions of the note secured hereby, full payment of the entire ifi ness represented
thereby, the Mortgagee as trustee shall, in oomputmg the amourit.of such indebtedness, et it to the account
of the Mortgagor any credit balance remammg under the. provisions of (a) of paragraph 2¥héreof. If there
shall ba a default under any of the provisions of this mortgage resulting in a public sale of the emises covered-




