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REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
(INSURED LOANS-TO lNDlVIDU_ALS) :

O ALL MEN BY THARE msnﬁ‘rs. -Dated __Auguat 26, 1966
qu, e waRoifEned Ir.ank]mm _Pearsom and Lo

—. » South Cumllu . B called “Bortow;w,”
Farmers Home Admi M States Department of

Agriculture, herem uucd the “‘Government,’® as ovi&oncod by a certain promiséory note, herein called *‘the note,” dai
- .. 19 §6_ , for the principal sum of Nine T .h.Q‘-l’Qnd_ Eiye__nmm
Dollars (8§ ... . Q ), with interest at the rate of fm percent ( .5.- %) pes Awexncnbd by Borrower

and payable to the order of the Government in installments as specified therein, the final instaliment being due on Angtist._ 26.,-].991 '
which note authorizes acceleration of the entire indebtedness at the option of the Government upon any default by Borrdwer; and

WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpose and intention that
the Government, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmery Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and

WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and eac& holder of the insured
note, in tum, will be the insured lender; and ~ . k

WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to th: insured lender along
with the note an insurance endorsement insuring the payment of the note fully as to principal and interest; and .

WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the insured lender set forth in the
insurance endorsement may be entitled to a specified portion of the interest payments on the note, to be designated the ‘‘annual charge’’; and

WHEREAS, & condition of the insurance of payment of the note will be that the holder will forego his rights and remddies against Borrower
and any others in connection with said loan, as well as any benefit of this instrument, and will accept the benefits of Buch insurance in lieu
thereof, and upen the Government’s request will assign the note to the Government; and ' .

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is he}d by the Government,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government against loss under fts insurance endorse-
ment by reason of any default by Borrower:

NOW, THEREFORE, in consideration of said loan and (a) at all times when the note is held by the Govemmen! or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt paymént of the note and any
renewals and extensions thereof and any agreements contained therein, (b) at all times when the note is held by an insured lender, to
secure performance of Borrower’s agreement herein to indemnify and save harmless the Government against loss under its insurance endorse-
ment by reason of any default by Borrower, and (c) in any event and at all times to secure the prompt payment of all advances and ex-
penditures made by the Government, with interest, as hereinafter described, and the performance of every covenant and agreement of
Borrower contained herein or in any supplementary agreement, Borrower does hereby grant, bargain, sell, releas#, and assign unto the

Government, with general warranty, the following property situated in the State of South Carolina, County(ies) of

ALL that piece, parcel or lot of land in Highland Township,, Greenville
County, State of South Carolina about one fourth mile west .from Fews
Chapel Church, lying on the South side of the Fews Bridge Road, and
being bounded on the North by the said road and lands of, now or
grmexly’ A. L, Ganpon, aon the East by lands.of, now or formerly,
Canpon,,gn ~the South by lands-of, mow. er. formerly, Harold.Few,

on t:he West by lands of, now or formerly, Harold Few, and being the

same property.’ coriveyed’ to Burnétt M, Cannon by deeéd of A. C. Rollins
dated JuweI0; 1956 racorded in the RMC Office for GreenviFlé County,
S. C. im Deed 'Book 412 Page 531, atrd hawfng “the fonow:[ng ‘&netes and
bounds, to wit: " - s
BESINNING at an' ifon p‘iu “in the southérn eé"ge “of the Fews Bridge Rodd,
being the joint corner of, now or formerly, A. L. Cannon, ‘now or

formerly, Harold Few‘ and the land being mortgaged, and s; thentéd .
with said Harold Few's line S. 17-30 E, 810.5 feet to an ‘iron pin ih
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