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STATE OF SOUTH CAROLINA ' ‘ - AGREBMENT FOR READVANCE & BXTENSION

COUNTY OF GREBNVILLE : ) OF LIEN OF MORTGAGE
THIS AGREREMENT made this _23rd __ day of _ June -, 1986 ., vetween

Motor Contract Company of Greenville, Inc., a corporation chartered under the laws of th
United States, hereinafter called the "Corporation", and Robert L. Bruns an .
~ . ne Bruns . . o o

hereinafter called the "Obligor".

WITNESSBTH: 6
WHERBAS, the Corporation is the owner and holder of a note dated _January 30 s 10
executed by the Obligor RBgpert L, Bruns and Peggy Jane Bruns —

in‘fhe origiﬁal amount of‘$ 3. 414,00 and secured by abmortga on the premise ’
known and designated as of ‘Piat No. of Cherokee‘%?orest %ubd?vi‘.sion .
' ng to a plat récorgea, h R.M.C T UTTITE In Greenvirle;Co

‘said mortgage being recorded in the _R. M. C. Office for GPEenvilie County,
South Carolina, in Mortgage Book 94T at page 369 ., title to which mortgaged
premises is now vested in the said Obligor; and said Obligor has requested the Corporation
to extend the time for pexformance of the obligation,

NOW THBREFORE:

1. 1In consideration of the readvance to the Obligor of the sum of $720.96 an
the extension of the time for performance, the Obligor agrees that the rate of interest on
the entire amount now due, including the readvance, be 62 . per eent, per annum, and the
Obligor does hereby agree that the said readvance was advanced by the Corporation for the
account of the Obligor and that the said sum shall be secured by the said note and
mortgage. - . : :

2, It is mutually agreed that the principal indebtedness fsincluding the readyan is
$.3,414.00 ., and that it shall be payable as follows: $5 .90 on é{?@@
day of July , 1966 _, and a like payment of $56.90 on the #PE&t day

of each month thereafter until paid in full, said payments to be applied first to interest
as hereinabove provided, and the remainder to prineipal, until paid in full,

- 3. Obligor agrees that if a default shall exist for a period of thizty {30) days in
the failure to pay the principal indebtedness or any installment thereof or interest there-
on or in the performance of any of the terms and conditions of the obligation as modified
by this agreement, the Corporation may, at its option, declare the entire principal in-
debtedness, with interest immediately due and payable;and may proceed to collect same and

“avail itself of all rights and remedies given to it under the obligation in the event of
a default. :

4. All terms and conditions of the obligation shall continue in full forece except as
modified expressly by this agreement, and the statute of limitations will not commence to
run against the obligation until the expiration of the time for paywment of the indebted-
ness as herein extended. ‘

5. This agreement shall hind jointly and severally the heirs, tha execulors, the
administrators, the successors awd the assigns of the Corporation and of the Obligor,
respectively.

IN WITNBSS WHERBOF, the Corperation has caused its corporate seal to be heéreunto
affixed and these presents to be subseribed by its duly aunthorized officer, and the
Obligor has hereunto set his hand and seal, or, if the Obligor be a corporation, has
caused its corporate seal to be hereunto affixed and these presents to be subscribed by
its duly authorized officer (s} on the date and year -t ten

IN PRESENCE OF:, MOTOR YILLRB, INC.
7/ s By L.S.
Vo ane X . Vice-Pre

As to the Corgoration.

C\_;;&\\\\s\ NaigAn e ,
b i) . (Der K. Drae,) L.s.

As t?//(be Ob%mr ﬁ - ‘ &wa‘/ L

STATE OF SOUTH CAROLINA Cbiig
OCOUNTY OF GREBNVILLE s~

PBRSONALLY appeared before me L /{///;-X o R
who being first duly sworn, says th3;2§§9%aw Z == ,

. : s A3 ~ i - o gl i A of Motor Contract
Company of Greenville, Inc., a corporation chartered under the laws of the United 3tates,
sign seal and with - its corporate seal and as the act and deed said corporation deliver
the within written agreement, and that‘%f with Vv i A AN g witnessed

oL

the execution thereof.

SWORN to befédre me this o/ 2

o | 2
day of ‘ Lo -:-TE_E—(s o ii:jdééiégiY' ;Zi;oékﬁﬂ/
(Lanit O PDoens L.S. // / 2

Notary Public for South Carolina X
L-1921-8.C, '

SATISFIED AND CANCE;?D OF RECORD

R. M. C. FOR GRE-ENV_X#_E COUNTY, S. C.
ATZR 00 5c1L0cK L. M. No. 9 2/



