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as @ part and parcel of the security for this instrumest and of
any future advances wmade bereunder. ‘ |

AND I17T5 AGRLLE thut a default under this imstrusent or
under any oiher instrucent hereafter exccuted by the. Berrower,
Aacrican Sortgage & Investnent Company, to the lender, Charleston
Capital Corporavion, sholl at the option of the Lender comstitute
a defoult wder any one or more, of all ingtruments executed by
the Borroser to lender. '

AT §% ko AGELIY that this instrusent shall be duly cxe-
cuted in the originni sad four (4) counterparts sirultancously for
ihe purpose of expediiing its recording ip the several counties of
ik state of »outh Curyviina,

Al 1 15 AGiD thot Lemder will release from the lien

£ ibe within uortgege upon demand of lorrowcs any portion oy all
of any of the several tracts o¥ land contained herein spon such
cousiderciion as sy be agreed upon by said narties.

AN T IS AGRLET, by and betwecn the parties hereto,
thot the oourrewer, iis successors ond assigns, shall keep the
buildings erccied, er to be erected ou seid premises, insured
against loss or cdamage by Tire, for the benefit of Lender, and
shall do se¢ iu so awoumt to be agreed upon in such conpany as
sholl be approved by lender, and shall deiiver ihe policy to len-
der, anc In default ithercof, Lender, its successors and ossigns,
may effect sucl: insurance snd reimburse theaselves under this
norigage for thx expense thereof, wiih intcirest thereom, from the
date of its peyment, Al it is furiler agreed, in the cvent of
oilier insurance and coniribution between the insurers, that lLender,
its succesgors or assiygus, shall be entitled o reccive from the
aggregate of the insurynce uoneys 1o be paid, s sws equul to the
suount of tle dedi(s) sccured by this merigage,

AN IT 15 AGHEWT:, by and between ibe ssic psrties, that
if Borrower, itssuccessors or assigns, shall fail 1o pay all taexes
ané assossments upon the said premises when the same shall first
become payable, then Lenler, its successors or assigns, moy cause
the samc w0 ¢ paid, togetier with all penoltics e cests in-
curred thercon, and reifburse themselves under {his aortgege for
the sums so pafd, with interest thercon, from tix dates of such
payacuts,
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