10 1024 o 80

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the
premises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants
wwmmtmdfmumdmmmnmmmmmm.mmw
the Mortgagor and all persons whomsoever lawfully claiming the same or sty part thereof.

The Mortgagor covenants and agrees as follows :

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and in the manner therein provided. Privﬂegehmcndbmﬂnddtinwbok.
orinan:mountequltooneormoremonthlypaymmhontheprincipdﬂntmncxtdueonthenote,
on the first day of any month prior to maturity ; provided, however, that written notice of sn intention
to exercise such privilege is given at least thirty (80) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pre
visions of the National Housing Act, he will pay to the Mortgagee an insnnneepraniumchngeofmk
per centum (1%) ofﬂxeoﬁzinalprincipalamountﬂlereof,exeepttlmtinnoaventlh:ntheldjuted
mium exeeedthoamenteamountofpremiumehnrguwhichwouldhzvebeeumlbleifthoinortm'e
hadeontinuedtobeinmrednntﬂmtuﬁty;mchpaymenttobeappliedbyﬂmlorhmuponitsoblip-
ﬁontotheFederalHomingComminiomronueountofmorWimnm

2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month
until the said note is fully paid, the following sums: ‘ .

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured herghy ate insured, or a monthly charge (in lieu of & mortgage insurance pre-
mium) if they are held by the Federal Housing Commissioner, as follows:

(1) If and so long as said note of even date ndthilinstrnmentminnndormﬁmmdmduﬂnpmﬁ-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month priortoihdnedatethomnudmwtglphmrmpminm,inorduhmmmm
fnndltomyMpMmb&eFMMWmmthﬁNMlmm
as amended, and applicable Regulations thereunder; or

() Ifmd-olongunidnoteofevendntolndthilmmtmmwmlmww
sioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal
to one-twelfth (}4s) of one-half (%) per centum of the average outstanding balance due on the note com-
puted without taking into account delinquencies or prepayments; '

(b) Alumoqnltothegmndmu.ifmy,nextdne,phlﬂnnmﬁmth‘tvinmtbmdnemdpnﬂoon
poliduolﬂnmdoﬂnrhmrdimnmwnﬂngmwpm,pmmmmm
due on the mortgaged property (all as estimated by the Mortgagee) less all sums ajready paid therefor divided
by the number of months to elapse before one (1) mthpﬂortothodlbvband‘mndmh.w—lu
taxes, and assesmenhwillbeeomedelinquent,mdnmmtobeheldbyMortglmintmnttopaynidxmnd
rents, premiums, taxes, and special assessments; and

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor
eachmonthinauinde,aymenthobeappliedbythelmbthe{oﬂowin:itemintbor\'brletforth:

(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly
charge (in li¢u of mortgage insurance premiuni); a5 the chse Ay dbe;
(1) taxes, special assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and )
(1v) amortization of the principal of said note.

Any-deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor

prior to the due date of the next such payment, econstitute an event of default under this mortgage. The Mort-

gagee may collect a “late charge” not to exceed two cents (2¢) for each doilar ($1) of each payment more than
- fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments.

- 8, If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
paragraph2preeedinzshallnotbemﬂlcienttopaytuumdaueunemhmdimunmprunium,when
thesameahal]beeosdedu'e-ndpanble,thenthel!ormrahaumbﬂnolm:nyamonntneeea-
sary to make up the deficiency, on or before the datowhenpaymentofmehhmments,orinm
ance premiums shall be due. Hatanyﬁmeﬂxelortmrshutendertothelormmmrdmee
mmemﬁmdmmmhm,mnmmammmdmmwu
thereby,theMorhuushaﬂ,heqmpuﬁncthemomtofmhMobhdnuthbﬂummtofﬂn
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage ruultlminapubﬂemeoftheprmi.ueovu'edha'eby,or
iftheproportyisotherwileuequirodafterdefsult.ﬂulm‘tuzeelhllapply,atﬂuﬁmeofﬂum




