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The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
abseolute, that he has good right and lawful anthoriwtonll.wnvey,orencumberﬂleume,mdthatﬂm
pmhumfmmdcwdmnmmdmbnmwm. The Mortgagor further covenants
to warrant and forever ddmdanmddnnhrﬂ;ewmhum&olmfm.tmmdm-
the Mortgagor and all persons whomsoever hwfulbdahﬂnﬂhmormputw.

The Mortgagor covenants and agrees as follows:

l.MhewiﬂmpﬂywthepﬁndpdofmdhﬁuutwﬂwWwﬁMhyhuﬁd
note.atthetimusndinﬂummmrthereinprovided. Privilege is reserved to pay the debt in whole, '
orinmamountequdtomormorcmonthlypaymenhondwprincipdﬂntmnextdueonthenote,
ontheﬁrstdayofmymon@hpﬁortomtuﬁty;prwﬂod, however, that written notice of an intention
toexercilemehprivﬂegeii‘lvmatleutthirty (30) days prior to prepayment; and, provided, further,
thatinthcewntﬂnedebthpﬁdinfnﬂpriortomtnﬂtymdutthattimoitilimnredundorthapro-
visiomoftheNationulHouingAct,hewillpayfothemeimmneopumiumchmotone
per centum (1%) ofﬂ\eoﬁzinalprindpdamountthm.ueeptthtinmwmtahntheadjnmdm
minmuwdthewbmmtofpmimchmwhidanh&wbmmabhﬂthem
hadeontinnedtoboinsumdnnﬁlmtuﬁty;suchp‘ymﬂttobeapphedbytholowumiuobug.-
ﬁontotheFedardHominccommisdowonaceountofmwmmm

2. That, together with, and in addition to, the monthly payments of principal and interest payable
underthotemsofﬂunote.eeuredhnreby,howﬂlmhthelwhmo.onthemltduofuehmth
until the said note is fully paid, the following sums:

(a) Anumntmmcimttopmvideﬂwholderhemfvlfhtundzh‘pnythonextmoﬁgageimmpmiuﬂml
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance pre-
mium) if they are held by the Federal Housing Commissioner, as follows:

(1) If and o long as said note of even date andﬂﬁsimtmmntminmredoranreimrdundutbpmvi-
sions of the Nationa! Housing Act, an amount safficient to accumulate in the hands of the holder one (1)
month prior to its due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioner pursuant to the National Housing Act,
as amended, and applicable Regulations thereunder; or . . ) o

If and so long as safd note of even date and this instrument are held by the Federal Housing Commis-
‘gioner, & monthty charge (in lieu of a mertgage insurance premium) which shall be in an amount equal
to one-twelfth (¥is) af-one-hmlf (34) pcreenwmdthelmgemmnmmdmﬂthsnouem-
puted without taking into account delinquencies or prepayments; .

()] Ammeqmltothegmndmh,i!my,mxtdne,pluthepmmlmﬂsatwiﬂnutbuomcdu-nd‘puy-bbon

policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assesmnents next
due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided
bythenumhorofmmﬂuwehplebdomom (1) mnﬂlpﬁortothedstewhmmchcmnndmh.pmiuu,
taxes, and assessments will become delinquent, uuch:umltobeheldby!ortclgeein trust to pay said ground
rents, premiums, taxes, and special assessments; and

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
MMMhm.MMMWmdebththdbﬁolw
eadlmﬂﬂnslin‘leylmenttoholpplhdbyﬂulort&lc!ehthe!dlowin‘iminﬂuotdcutluﬂu

(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly .
charge (in lieu of mortgage insurance premium), as the case may be; T

(m) taxes, special assessments, fire and other hazard insaramce promiums;

() interest on the note secared hereby; and e o

() amortization of the principal of said note. v

Anydd,ciencyin&omuntofuymdwqm&bmymhmmmgmdwmm
pﬂortotheduedmotthcnextsuhpaymt, eonstitute an event of defsult under this mortgage. The Mort-
glgeemaywﬂeda“hwm”nothexendtwoemh (2¢) fo;’uehdonn(n) of each payment more than
fifteen .(15) hnhmuwmmmnmmwﬁmmmmtpym&

8. chetotdofthexiaymenhmdebyﬂnelormzormﬁer (b) of parsgraph 2 preceding shall
a«édthemmtofmmmhmmwmmformorwhwm
premiumu.uthecaumayquchexmshaﬂbecredihdbyﬂmlortcmemmmmtmuw
be made by the Mortgagor. If,howm.thommthbpmt:mndebyﬂulortnmrmder (d) of
puagraphzpmedmtlhgﬂnotbpluﬁcientwwtmmdmhmdlmnrmmmimm
thesamcahalleadnem&waqum&elmmmb&olmm-mm

assessments, or insur-

to pay to the Federal Housing ) ma ‘
provisions of (b) of paragraph 2 hereof. If there shall be a defsult
mwmm.mmammmw.a
after default, the Mertgagee shall apply, at the time of the com-




