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not “{:Imllo:tngor berein agrees that should this loan
e g1ble for guaranty by the Veterans Administration
® amount for which a Certificate of Commitment was is-
$ued by the Veterans Administration. within_twe months from
the date hersaf ("ritten statenent of any 6?1:';‘&?1' of the
geterans 3d:nir‘.istrat‘cn °or gvthorised z::’:nt in tha Loan
dareaty Divrigica doted suuseqeat to t’i two he!
(t:‘ro?tk_m §4te of this r:ortgagaq daclin-‘!:.l;a{“;"i“s‘;;?ooré;:iantti;g mc ﬂ
b??lfuace ba.ng deemud concluaive proot of such ineligi- ﬁ"'
1lity) the mortages or the holder of the note nay at its

ocption decl e 4 .
payable. are all sume secured herety inmediately due and

To Have AND To HoLb, all and singular the said property unto the Mortgagee, immmonmd*dwfmver.

. Tthmemhthsthehhwfuﬂyadudof&hememimhmein&bowdmﬂbedhfw
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority
or.encumbertheaame,andthatthepremisesa.refmeandolearofaﬂliemmdmcumbrmoeswl_;e
herein otherwise regited. The Mortgagor further covenants to warrant and forever defend all
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all pers
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L. Ho will promptly pay the principal of and interet on the indebtedness evidensed by the s
time and in the manner therein provided. Privilege is reserved to prepay at any time, without or fee, the
enﬁreindebtedneasormypartthereofmthuth&nthesmountof'ommmnment,oronehundred 3 ($100.00),
whichever is less, . . .

2. Together with, and in addition to, the monthly payments of principal and interest payable ubder the terms
of the note secured hereby, he will pay to the Mortgagee as trustes (under the terms of this trusté: as hereinafter
stated) on the first day of each month until the said note is fully paid: i

{8) A sum equal to the ground rents, if any, next due, plus the premiums that will next become diie and payable
mpoﬁeiesofﬁmandotherhamdhsumnuwveﬁngthemormgedmputy,plmm assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which Mortgagor is
notiﬁed)hudlnmakeadypaidthndordividedbythenumberdmmthntoehpn one month
prior to the date when such ground rents, premiums, taxes and assesaments will become uent, such
sumstobeheldbyMortgageeintmsttopayaaidmundrents,premiuma,taxesand l assessments.

) mw&ﬂmamounumablepumtombwpb (a) and those payable on Hp note secured.
: hereby,shaﬂbepaidinn-indepuymentmhmonth,tobesppﬁedfnthefonowlngi g in the order
. .stated: o .. .
(x)m,speddments,ﬁremdotherhamrdimmpmmhm; *‘ -
(n) interest on the note secured hereby; and
(ri) amortization of the principal of sald note, ' :
Anydoﬁﬂmyhthemmtdmchwmhlypamhahan,uﬂmmadq}fmodbythe
Mortgagor prior to-the due date of the next such ‘paymient, constitute an event of defaklt under this
mortgage. At Mortgagee’s option, Mortgagor will pay e “late charge” not exceeding four per
ocentum (4%) of any installment when paid more than fifteen (15) days after the due idate thereof,
to cover the extra expense involved in handling delinquent payments, but such “late ¢harge’ shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness sochred hereby,
unlees such proceeds are sufficient to discharge the entire indebtedness and all profier costs and
expenses secured thereby. : :

i

3. If the total of the payments made by the Mortgagor urider (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurargce premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Mortgagee as trustee, may be'refunded to the Mortgagor. If, however, $uch monthly
payments shall not be sufficient to pay such items when the same shall become due and paysble, then the
Mortgagor shall pay to the Mortgagee as trustee any amount’ necessary to make up the defidency. Such
‘payment will be made within thirty (30) days after written notice from the Mortgagee stating the dmount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the ¥Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtednesp represented

thereby, the Mortgagee as trustee shall, in computing the amount of such indebtedness, credit td the account B

of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hergof. If there
shall be a default under any of the provisions of this mortgage resulting in"a public sale of the prethises covered




