| C : annxiOU@ wit B2

) 1

. \

N
Together with all and singuldr the rights, members, hereditainents, and appurteiiagces to the same belonging or
in any wu{ incident or appertaining, and all of the rents. issues. and profits wlu’ch“my arise or be had therefrom,
and including all heating, plumbing, and lighting fixtures and any other cquipmentor fixtures now or hereafter
attached, connected, or fitted thereto in any manner; it being the intention of the parties hereto that all such fix-

tures and equipment, other than the usual houschold furniture, be considered a part pf the real estate.

forever.

absolute, that he has gaod right and lawful: authority to wll. convey. or encumber the same, and that the prem-
ises are free and clear of all iens and enchimbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all ind singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any par{ thereof,

The Mortgagor covenants and agrees as follows:
.

1. That he will promptly pay the principal ol and interest on the indebtedoess evidenced by the said notes
at the tenes and in the munner therein provided. :

2. That this mortguge shall secure the Mortgagee for such further snms as may be advanced heresfter, at

~the option of the NMortgagee, for the payment of taxes, insurance prennus, public assessments, repairs or other

purposes pursuant to the covennts herein. and also any further Toaus. advances, readvanees or credits that may

be made hereatter to the Mortgagor by the Mertgacee: and that )l sums so adsanced shall bear interest at the

same rate as the Mortgace debt and <hall be pavadile on demand of the Mortuagee, unless otherwise provided in
writing, . ’ o
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3y, That L il keep the improvements now existing or hereatter ereeted on the mortgaged progérty insuced

as nney berequired from time to time by the Mortgeee against loss by fire and other hazards, in sucli amounts
as may be required by the Mortsiee, and o companies scceptable to it and that he does hereby assign to the
Mortoce all sucde policies, and that ol cieh policies and renewads thereot shadl be held by ‘the Mortgagee and
have attached thereto loss pavable clauses in favor ofand in form aceeptabde to the Mortgagee,

4. That e will keep adl imprevements now existinz or hereadter erected upon the mortgaged property in
cood reparr and should he fail to do so. the Mortgagee s, at its aption, eoter upon said premises. make what-
ever repairs are necessary. and charge the expenses for snele repairs to the mortagre debt; that, in the event that
the proceeds of this Toan are for the construction of improvements on the mortgaged premises, he will ton-
time vonstoacton antid completion without anterruption and should he fal 1o do so. the Mortgagee may, at
its option, enter upon sad premises, complete said constroction works wnd charge the expenses for the com-
pletion of such construcetion to the mortgage debt. : N :

5 Fhat the Mortgagee may require the maker, cocmudeer or endoser abaneindebtedness secured hereby to
carry Ide tosurance upon himself mnoa sum suticient to pay all sums secured by this mortgage, designating the
Mortgacee as bencficary thereot. and, upon failure of the Mortcagor to pay the premiums therefor, the Mort-
wagee mav, at its option, pay said premiums, and,all sums so advanced by the Morteagee shall hecome a part

of morteave debt.

6. Tt together with, and inaddition to, the monthly pavinents of principal and interest payable
terms of the note sectned hereby he will pay to the Morteasee, on the fiest day of eacho month, until the i
ness secured Lerele s paid in il asum edqnal to one teeitth of the nand ties. pubhe assessments andinsur-
ance preminms, s estinted by the Mortgaece, wnd on the Lalure of the Mortgasor to poey all taxes, insurance
preainns and public assessments the Mortoasee nov, ot its option. pay wad items and charge all advaneesthere-
for to the monteace debt o LA,

T That he bemre by wssigns alf the Tents, issnes. and profits of the mortaaged premises from and after any de-
faub hereunder. and should legad proceedings be insthituied prrsiant to this insttument. then the Mortgagee shall
bove the vivht to have o receiver appointed of the ventsomanes. aod profits, whoo after dedueting all charges and
cvpennes attending sech procecdings and the execntion of his trust s receiv e shall apply the residue of the rents
manies and profits towdrd the paviment of the debt secnred hereby ' )

S That. at the npnvnf of the Mortvaver, thas mortgage shall Lecome dine and pavable forthwith if the
Nortwavor shall conves sy saad mortgaged prenmses, or ot the tthe shall beeome vested in any other person
i any manner whidsoever other than by deatho of the Mortiawor, orom the- case ol o construction loan, if the
Mortgavor shall permit work on the project Lo become and remaan interrapted tora period of fifteen (15) days.

It is agreed that the Mortgaggr shall hold and enjoy the premises above comeyed unti} there is o default
under this mortgage or in the note seeared hereby, 1t is the troe meaning of this instrument that if the Mort-
gwavor shadl fully perform all the terms] conditions, and covenants of this morteage. and of the note secured herehy,
this mortgage shall be utterly null and void; otherwise to remain in full foree and virtde, If there is a default in
any of the terms, conditions or covenants of this mortuage. or of the note secured hereby, then, at the option of

the Mortgagee, all sums then owing by the Mortgagor o the Morteagee shiall hecome immediately due and pay-

able and this morteage may be foreclosed. Should any legal procecdings be fstituted for the foreclosure of this
mortgage. or should the Mortgagee become a party to any sult involving this Mortgave or the title to the prem-
ises deseribed herein, or should the debt sccured hereby or any part thereot be placed in the hands of an attor-
ney at law for collection by suit or otherwise, all costs and expenses irfeurred by, tﬂw Mortgagee, and a reasonable
attorney’s fee, shall thereupou hecome due and payable, immediately"or on demand, at the option of the Mort-
wagee, as a part of the debt secured hereby, and may be recovered and collected hercunder, -
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“The covenamts, agreements and conditions herein contained shall hind, and the benefits and advantages shall
inure to, the respective heirs, executors, administrators, suceessors ang assigns of the parties hereto., Whenever
used. the singalar number shalt include the plural, the pluralthe singular, and the use of any gender shall be
applicable to all genders. ' o

TO HAVE AND TO HOLD all and singular the said premises unto the Ni(»rtg:\gec:\‘\ its successors and assigns

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple.




