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'I_‘OGETHER with all and singular the rights, members, hereditaments. and appurterances to the same belonging or in &
i ppertaining, including all heating, plumbing and electrical fixtures, and any other equipment or fixtires
or hercafter attached, connccted or fited in any manner, 1t being the intenticn of the parties herete that all such
and equipment. other than household furniture, be considered a part of the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morigagee, its successors and assigns forever.

The ‘\/kmgu&n represents and warrants that said Mortgagor is seized of the above described premises in fee s
absoiute; that the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is law
empoxwy d to convey or encumber the same; and that the Mortgagor will forever defend the zaid premises unto the VIov‘ -
gee. s successors and assigns, from and against the Mortgagor and every person whomsoever lawfully claiming or to claim
the same or any part thercof.

The Mortgagor covenants and agrees as follows

L. That the Mortgagor will promptly pay the pr mcxpal and interest on the indebtedness evidenced by said pron
note at the times and in the manner therein provid

2, That this mmtg( + will secure the Mortgagee for any additional sums which may be advanced hereafter, at the
option of the Mort 2dg66. r the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such
purposes pursuant to the pr owsmnS of this mortgage, and also for any loans or advances that may hereafter be made by the
Mortgagee to the Mortgagor under the aumo'n) of Sec. 45-55, 1962 Code of laws of South Carolina, as amended. or similar
statutes: and all sums vanced shall bear Interest at the same rate as thal provided in said note and shall be payable at
the demand of the Mortgagee, unless otherwise provided in writing.

3. Ths fortgagor will keep the improvements on the mortgaged premises. whether now existing or hereafter to be

rected. nsured against loss by fire, windstorm and other hazards in a sum nct less than the balance due hereunder at any
ind in a company or companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy

of insurance to the Mortgagee and agrees that all such pohcles shall be held bv the‘ Mox gdcee and shall mcludo
clauses in favor of the Mortgagee: and in the event of loss, Mortgagor will gi

stered m< 7 and should the Mortgagor at any time fail to keep said pveml\m insut od or fal\ 10 paw the premiums
insurance. then the Mortgagee may cause such improvements to be insured in the name of the Mortgagor and reimburse
for the cost of such insurance. with interest as hereinabove provided.

- 4. That the Mortgagor will keep all improvements upon the mortgaged promises in good repaw. and should Mortgug
fail to do so > Mortgager may, at its option, enter upon said premises and make whatever xepau\ are necessary and che
the expen, tor such repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinab
provided

e Mortgagee may at any time require the issuance and mainienance of insurance upon the life of any
ter the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgs
the premiums are not otherwise paid. the Mortgagee may pay said premiums and any amount s¢
,,f the mortgage debt,

ees 10 pay all taxes and other public assessments levied against the mox*gdg
of and to L)&hlblt the receipts therefor at the offic t the Mortgagee immediatel
should the M nl to puy such taxes and assessments when the same s U fali due the Meortgagee
pay ihe same I charge the amounts so paid to the mortgage debt and coilec
ag above mov

5 a “eonstruction loan”, the Mortgagor agrees that the principal amount of the indebted

d to the Mortgagor in periodic payvments, as construction progresses, in accordance wit
1-’11’1’5 ms and Bet a Construction Loan Agreement which is separately executed but i# made a part of this mortgage
and ncorporatec rein reference.

rther encumber the premises above described, nor alienate said premise
'mm‘ziyancv without the prior consent of the Mortgagee. and should the Mortgagor so e
. the Mortgagee may. at its option, declare the indebtedns hereby secured to be immut
and paVah]( and may institute any proceedings necessary to collect said indebtedness.

: tthe Mortgagor horeby assigns to the Mortgagee, its successors and assigns. al] the rents,
ing from mortgaged premizes. retaining the right to collect the same so long as the debt hereby s ed is not
y < but should any part of the pr vnupal indebtedness, or interest, taxes, o fire insurance premiums, be pa
unpaid. the gee may without notice or further _proceedings take over the mﬂrta* ed premis hey shall be :
a4 tenant o an lect said rents .md pre and apply the same to the indenbtedness hereby secured, wit
w ‘m\/lvmu more than the rents and profits actually collected. iess the cost of collection, and any tenarnt
yw to make all A(nta! payments direct to the Mortgagee, without liabi to the Mort
V[nm.,aéoc, and should said premises at the t of such default be occupied by the Mos
“c Judgo of the County Court or to any Judge »f the C omt ymmon Pleas v
“”r‘ for the appointment of a recciver with authori take posse f
. applying said rents, after paying the cost of collection, ‘o the mortgage debt s
Vthing mere than the vents and profits actually collected,

ot if the indebtedness secured by this mortgage be guaranteed or insured by mortgage guaranty insurance
Mortgagor agrees to pay to the Mortgagee, on the first day of each month unti] the note secured hereby is fully
following s 1 o.addition to the pavments  of pumlpal and interest provided In said noter a sum eq
premiumg that will next become due and payable on policies of fire and ot}e hazard insurance covering the
property, plt 5. and assessments next duc on the mortgaged premises (all as estimated by the Mortgagee) less }
alwad} paid therefor. divided by the number of months to elapse ncfom one month prior to the date when such p:‘en Uy
5 be duc and paylile ch sums to be held by Mortgagee to pay said premiums, taxes
se payments exceed the amount of payments actually made by the Mortgagee for taxes
the exe ay he credited the Mortgagee on subseauent payments to be made by the Mort ;
2 ¢ id payments when the same shall become due and payable, the Mot
gagm shal ¢ Mortgagee any amounts necessary to make up the deﬁ[‘;(my The Mortgagor further agrees
end of ten from the date hercof, Mortgagee may, at its option, apply for renewal of morigage guaranty or simi
SUranee ot g the balance then remaining de on the mortgage debt, and the Mmtgagor may. at its option, pay the
premium required for the remaining years of the term, or the Mortgagee may pay such premium and add the san
mortgage < . In which event the ’\/I()Ytg,agm bhclll repay to Mortgagee such premium payment. with interest,
specified in said pro ory note. in equal monthly installments over the remaining payment period.




