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MORTGAGE OF REAL EZSTATE TO SECURE NOTE-WITH HSSURANCE TAX
T AND ATTORNEY'S FERS CLAUSES s

South Carnlina, }
Greenville . 4 e
TO ALL WHOM THESE PRESENTS MAY CONCERN: M3M= )

Warmass I/We-the mid  William Clarence Ferguson : N
in asid by my (our) cernain Hromissory note bearing date the 27 dayof . May  ADy19 64 ,etand’

' William Claremce Pergusen
TO

MODERN HOMES CONSTRUCTION COMPANY
N et .

- fiemly hold and bound unto the said Modern Homes Construction Compeny, or order, in the sum of '

Four Thousand Two Hundred Sixty Six and 24/100--—. Dollars, payable gﬁs successive
monthly installments, each of § 48,48 . except the final instaliment, which ahall be the balance then 6k, the first pay-

ment commencing on the first day of  July ., 1964 and on the first day of each month thereafter until
Muh'wby&.uﬁm,mdmdiﬁmythmof.rdmbehgthaummhad,wﬂlmmfuﬂyayp_&_.
Now, Kwow ALL MaN, That I/We the nid William Clarence Fergson

for and in consideration of the said debt and sum of m Mmmmmmm’Man
&mmwwwmmammmmnmﬁ : of the further

- sum of THREE DOLLARS to me/us the said Nilliam Clarence FOTENHR well and truly paid by the said

Modarn Homes Construction Com at and before the sealing and delivery of these Presents, the receipt wh is hereby
Whvgmmd.hxpmwldmdrdmm bythuerenuDQGRANT,bugain.sdmdnlasgunfg

Modern Hosies Construction Company its successors and assigns real eestate in Greenville
County, South Carolina as follows:

All that part, parcel or lot of land with improvements thereon situate,
lying and heing in Gantt Township in the County of Greenville, State of
8. C., and having the following metes and bounds to wit: The lot here-
in conveyed is located 6/10 miles east of the intersection of a service
access road from the intersection of said service access road with Hwy.
From the point thus established 6/10 miles
east of Hwy. #250 and on the North side of said Service Access Road run
thence 40' Northerly along the Western side of a gravel publie road te an
iron stake a common line with Earle Property SW and the BEGINNING corner
of the lot herein conveyed. From the beginning corner thus established,
run_thence Easterly crossing said gravel road along a common line with
Marie-DPavis 70' to an iron stake; thence along a common line with Dirton
Northerly 100' to an iron stake; thence another common line with Dirton
egterly 70' crossing said gravel road to an iron stake; thenee a common
line with Earle and on the Western side of said gravel road Southerly
100' g’ the beginning corner. The aforementioned Service Access Road
runs, parallel with East Interstate Hwy. #85 which goes East from the lot
herein conveyed to Spartanburg, S. C. The North and South lines of this
lot have shortened to 58' respectively because there is a 12' public road
gp zhe Westerly side of this property. Above land conveyed to Elliogg***
T Focurent with ol st singola che Fights MebbEE Tl L ST KB Riees O B2 et i, o
in anywise incident or appertaining.

To HAVE A¥D 10 Horp all and singular, the said Premises unto the said Modern Homes Construction Company, its succes-
sors, Heirs and Assigns forever.

AND 1 do hereby bind myslf and my Heirs, Executors and
Administrators, to warrant and forever defend all and singular the said Premises unto the said Modern Homes Construction
Company, its successors, Heirs and Assigns, from and against me and my Heirs, Executors,
Administrators and Assigns lawfully claiming, or to claim the same, or any part thereof.

AND it is agreed by and between the said parties that in case of default in any of the payments of interest or principal as
herein provided for, the whole amount of the debt secured by this mortgage shall become due and payable at once.

AND 1 18 FURTHER AGREED, by and between the said parties, that the said William Clarence Ferguson

Heirs, Executors or Administrators, shall and will insure the house and buildings on said lot, and keep the
same insured from loss or damage by fire, and assign the Policy of Insurance to the said Modern Homes Construction Com-

&any and in case that I or my heirs shall, at any time, neglect or fail so to do, then the said Modern
omes Construction Company may cause the same to be insured in their name, and reimburse themselves for the premium and
expenses of such insurance, together with interest on the amount so paid, at the rate of Six (6%) per cent, per annum, from the
date of such payment, under this Mortgage. :

AND 1T 15 FURTHER AGREED AND COVENANTED, by and between the said parties, that until the debt hereby secured be
Eaid‘,;he said Mortgagor his  Heirs, Executors, Administrators or Assigns, shall and will pay all taxes on the property
ereby mortgaged, when due and payable, and in case said mortgagor(s) shall fail to do so, the said Mortgagee, its Execut-
ors, Administrators or Assigns, may pay said taxes, together with any costs or penalties incurred thereon, or any part there-

of, and reimburse itself for the same, together with interest on the amount so paid, at the rate of Six (6%) per cent, per annum,
from the date of such payment, under this Mortgage.

PrROVIDED ALways, NEVERTHELRSS, and it is the true intent and meaning of the parties to these Presents, that if I/We the

said William Clarence Ferguson do and shall well and truly pay, or cause to be paid, unto the

said Modern Homes Construction Company the said debt or sum of money aforesaid, with the interest thereon, if any shall

be due, according to the true intent and meaning of the said note and all sums of money provided to be paid by the Mortgagor
recorded in R.M.C. Office for Greenville County, S.C. in Deed Bk. 420 at
Pag&.497,.& further conveyed to William Clarence Ferguson by Deed of Eliott
dated June 26, 1962 & recorded in Deed Book 714 at Page 310, Greenville
County Records. Mortgagor hereby warrants that this is the lst & only em
cumbrance on this property & avers that Modern Homes Construction Company
bqllt a shell type house on the land conveyed herein & that Mortgagor has
right to convey said property in fee simple.
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