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1. mmmmmmmemotmm@mmmeﬁmwmuﬁ
nohe.atﬂmﬁhundin&smnerﬂmdnpmﬂded. Privilege is reserved to pay the debt in whole,
minmmountaqnﬂtomormremnthlypammhontheprimﬁmlﬂwt are next due on the note,
onthaﬂrstmdanymnthpﬂortomturity;wm however, that written notice of an intention
to exercise such privilege is given at least thirty (80) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
visions of the National Honsing Act, he will pay to the Mortgages an insurance premium charge of one
per-centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
h:dwnﬁnueﬁhbeimmadunﬁlm:hﬁh;mehpaymaﬂhbeappﬂedhythmwnptmihobliga-
tion to the Federal Housing Commissioner on account of morigage insurance.

2. That, together with, and in addition to, the monthly payments of prineipal and interest payable
under the terms of the nobe secured hereby, he will pay to the Mortgagee, on the frst day of each month

until the said note is fully paid, the following sums:
() An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or & monthly charge { in lieu of B mortgage insurance pre-
mivt) if they are held by the Federal Housing Commissioner, as follows:

(1) If and so long as said naote of even date and this instrument are insured or are reinsured under the provi-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month prior to its due date the annval mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Pederal Honsing Commissioner pursuant to the MNational Housing Act,
as amended, and applicable Regulations thereunder; or

1 and so long aa said note of even date and this instrument are held by the Federal Housing Commia-
gioner, a monthly charge (in lien of a mortgage ingurance premium) which shall be in an amount equal
to one-twelfth (}g) of one-half (%) per centum of the average outstanding balance due on the note com-
puted without taking into account delinquencies or prepayments;

. (d)-A sum equal to the ground reuts, if any, next due, plus the premiums that will.next becane due and payable on
policies of fire and q_th?r, hazard insurance covering the mortgaged property, plua taxes md.mmﬂ next
due pn the mortguged property (all as estimated by the Mortgagee) leca all Bums already phid 1 or divided

" by the number! of montha to elapse before one (1) month prior fo thé date when such grountl-Yents, premiums,
- tanes, snd esbeedientd will becoing delinguent, such sume to be keld by Mortgagee in trist to pay said ground
* rents, premiume, taxes, and gpecial assegsmentn; snd> . . N -
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. {c) All payments mentioned in the two preceding subsections of thig paragraph and all payments to be made under the
o note secnyed hereby shall be added together and the aggregaté amount thereof shall be paid by the Martgngor
" each nonth ina single payment to be applfed by the Mortgages to the following items fn the oirder set forth:
' - (lr)’ preinilm chargea uhder the contract of insurance with the Federal Housling Commissimmer, or momthly
charge (in lisn of mortgage insurance premium), as the case may be;
(1) taxes, apecial asseasmenta, fire and other hazard insurance premiums;
(m) interest on the note secured hereby; and ey

(xv) amortization of the principal of said note.

Any deficieney in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor
prior to the due date of the next sueh payment, constitute an evert of default under this morigage. The Mort-
gages may eollact a “late charge” not to exceed two vents (2¢) for each dollar ($1) of each payment more than
fifteen (15) days in arrvars to cover the extra expense involved in handling delinguent paymenta.

8. If the total of the paymentsa made by the Mortgagor under -(b) of paragraph 2 preceding shall
uceedtheamountnfpamenuactnan:rmadcby&al[ortgneeformunrmﬁorhnm
pmnium:.mthecuemxyha,suehgxceushnllbeuediteﬁbytheummmbuqnentpﬁymtto
be made by the Mortgagor. _If, however, the monthly payments made by the Mortgagor under (b) of
mﬁphﬁwweﬁmhﬂnothmﬁcﬁthwmmmmmmﬁm
the same shall become due and paysble, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to maks.up the deficiency, on or befors the date when payment of such tayes, susesaments, or ingur- -
ance premiums shall be due. . If at any time the Mortgagor shall tender fo the Mortgages, in secordance
with the provisions of the note secured hereby,.full payment of the entire indebledness represented
thereby, ﬂn;llortmeeshall.inmpuﬁuﬂumutofmuh,mdqhhdnm.mhmmdm..
Mortgagor all payments made under the provisions of (s) of paragraph 2 herenf which the Mortgagee
humtbmbﬁntadhwhthe!‘edaﬂ Housing Commissioner, and any balanee remaining in
the funds ulated under the provisions of (b) of paragraph 2 hereof, 1f there shall be a defanlt

under any of the provisions of this mortgage resulting in & public sale of the premises covered hereby, or
Hmemhoth@rwinmniredafterdefault,the'llorwﬁshallapply,atﬂuﬁmofthem-
mencement of such proceedings, or at the time the property is otherwise scquired, the halance then
remaining in the fands sccumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under.the note secured hereby, and shall properly adjust any pay-
mantsw}hiel;thlhtvebpmm.dennder {a) of paragraph 2. .
4. ‘That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
.m,ummﬂmtawmmmmmbmmmmm and in defanit thereof the
l[ormmmthom;mdthathowﬂlpmmﬂyddiwﬂneoﬂciﬂnuiphﬂzerdormth!nrt-
" gagee. Hmwmwmmymmmehmmwmmmh
‘Mhm.mb.a&eﬁh.mmmmythem.mdaﬂmmmmmm
mummmtmmmmmmymmmwmmmmmmm
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