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. l.'l‘hat!lewillpzomptlypaytheprimipalofm i
mte,attheﬁmumdinﬂ:nmmnerﬂnuaﬁnprovided. Privilege is reserved to pay the debt in whole,
orinlnamonntequlltooneormoremonthlypaymenhonﬂmpﬁmipﬂthtmmtdueonthenote,
ontheﬁrstd-yotanymonthpriortnmtuﬁty;mvidod,howwer,thatwrittennoﬁeeofanintention
tomrcisemhpﬁvﬂeceisgivenatleastthirty{so) days prior to prepayment; and, provided, further,

that time it is insured under the pro-

tion to the Federal Housing Commissioner on account of mortgage insurance,

2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month
until the said note is fully paid, the following syms:

{2) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, o¥ & monthly charge (in lieu of a mortgage insurance pre-
minm) if they are held by the Federal Housing Commissioner, as follows:

(1) If and so long as said note of even date and this instrument are insured or are reingured under the provi-
sions of the Mational Housing Act, an amount safficient to accumulate in. the hands of the holder one (1)
fnonth prior to its due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioner pursukiit té'the National Housing Act,
as amended, and applicable Regulations thereunder; or

If and 8o long as said note of even date and this instrument are held by the Federal Housing Commis-
sioner, 6 monthiy charge (in lieu of & mortgage insurance premium) which shall be in an amount equal
to one-twelfth (Mg) of cne-half {%4) per centum of the average outstanding balance due an the note com-
puted withount taking into account delinquencies or prepayments;

{b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance eovering the mortgaged property, plus taxes and assessmenta next
due on the mortgaged property (all as estimated by the Mortgagee) lesa all sums already paid therefor divided
by the number of months to elapse before one (1) month prior to the date when such ground rents, premiumas,
taxes, and assessments will become delinquent, such suma to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes, and special asgessments; and

{c} All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor
each month in a single payment to he spplied by the Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly
charge (in lien of mortgage insurance premium), as the case may be; :
() taxes, special assessments, fire and other hazard insurance premiuma;
{ix) interest on the note secured hereby; and
(rv) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor
prior to the due date of the next such payment, constitute an event of default under this mortgage. The Mort-
gagee may collect a “late charge” not to exceed two centa (2¢) for each dollar ($1) of each paymeni more than
fitteen (15) days in arrears to cover the extra expense involved in handling delinquent paymenta.

3. Itthetotulofthepaymenumdebythe][ortgagor under (b) of paragraph 2 preceding shall
ueeedtheamountofpuymentuwtuall:fmsdebythe Mortgagee for taxes or assessments or insurance
preminmu.authecnsemaybe, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor, If, however, ‘the monthly payments made by the Mortgagor under b) of
wmaphﬁpmeedingahnllnotbemﬁeienttopaytm and assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or betorethedstewhenpaymentotanchtam,mumenﬁ,o‘r!mur—
ance premiums shall be due. Hatmyﬁme.thenortspgorahdlhndertotheMormlnmordmee
withtheprovi:lomofthenotomuredlwreby.,full payment of the entire indebtedness represented
thereby, the Mortgages shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Morigagee
has not become obligated to pay to the Federal Housing Commiasioner, and any balance remaining in
the funds sccumulated under the provisions of (b) of paragraph 2 hereof. If there shall ba a default
under any of the provisions of this mortgage resulting in & publicaale of the premises covered hereby, or
ifthepropertYhotherwilewquirednfbardefanlt. the Mortgagee shall apply, at the time of the com-
'meneementofsnch,proeeedimoratthetimzthepmpertyisotherwiuaequired.thebulamethen
remaining in the funds accumulated under (b) o:!paramphﬂpreoedinz,uamditanimtthemount
amwmmmmummemmm,Mmemmmm.
mmtswhichshallhsvebeenmndeunda {a) of paragraph 2.

LThsthewﬂmthmu.mmmﬁ.waternbu.mdothazommmtﬂormmiﬁpﬂehm-
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Hmwwmm;mﬂtbnhewmwmptbdaumﬂmom&ﬂmiphthm&rmmum
- gagee. I:!ﬂml[mrfuﬂlwmlkeunypaymmupmvidedforinthhuctionorunyoﬂierpumenh
tort-nl,uu-msntl,wﬁoﬁke,mnowwm&em.mduusnmmmidmuuinm
' utttﬂmuhmtorﬂninﬂunohmredhmbyﬁomﬂmdtteofnmhldvameud:hﬂlhemredbr

prmhuinumodordermdmdiﬂonnthwmmmdwﬂlmtwmmlt
,mmabhwmandwamphd. - .




