loss payable clauses in. favor of ‘and in form- acceptable to the Mortgagee, ., In ev ht of loss Mortn'ago'
.. will give immediate notice by mail to- the Mortgages, who may make pr loss if not made- ‘promptly"
- by Mortgagor, and each insurgnce company concerned is- hereby authort nd directed to akq paymrent -
 for such losa diréctly to the Mortgaggee instead of to the Mortghgor and Mortgagee jointly, and the insur- )
" ange proceeds, or any part thereof, may be q,pplied by the Mortgagee at its option either to the' reduction
~ of the-indebtedness hereby secured or to the restoration or repair of the property damagéd. - Ineventof -
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguiuhment of - s
. the indebtedness secured hereby, all right, title and interest of the Mortgacor in and to any insurance.
- policies then in t‘orce ehall pasé to the purchaeerar grentee i Cens e

. 'l‘hat he hereby assigns all the rents, iuues, and proﬂte of the mortgaged premiees ftom and after £
“any. default hereunder, and shiould legal Pproceedings’ be instituted pursuant to this instrument, then the o
Mortm& shall have the right to have a receivér’appotnted of the rents, issues, and profits, who, after
deducting all charges ahd expenses attending such proceedings and the execution of his trust as receiver, -
shall apply the residue of the reﬁw issues, and profits, ‘toward the. ﬁayment of the debt. eecured hereby.

- 8. The Mortgagor. futther agrees. that shodld this- ‘mortgage and .the note secured ‘hereby not be S
; eligible for insurance under the National Housing Act, within . 90" days- from the date hereof (writ-'
. ten statement of any officer of the Federal Housing Adminlitgation or authorized agent of-the Fed'e"'fal
- ‘Housing Commissioner dated subsequent ta .the said tinie&rom the date of this mortgage, declining to
 insure said note and this mortgage, being ¢ eemed conclusive proot of such ineligibility) the Mortgagee. 0&
the ‘holder of the note may. at its opﬁon, declare all pums qecured hereby immediately- due and payeble.

9 The Mortgagor covenanta and agrees that 80 long as’ this ‘morjgage and the said note secured
- hereby are insured under the provisions of the National Housing Act, he will not exécute orfile for record
_any inetrument which imposee a réstriction upon the sale or occupancy of the ‘mortgaged property on the L
. basis of race, color, or ¢reed. . Upon any violation of this undertaking, the Mortgagée may, at its thion, R =
- declare the unpaid balance of the debt secured herebyimmediately due and payable. L ST

. "It is agreed that, the“fMortgagbr ahall hold and enjoy the pvemim above con;veyed until. there s
“idefault wider this mortgage or in.the note securgd hereby. It is the true meenihg of this- lnet:ument*
- that if the-Mortgagor shall-fully perférm all the terms, conditions, and covenarjts of this' mortgage, and: -
of the note secured hereby, that then this mortgage .shall be utterly ‘null and void; otherwioe to remsln :
-~ in full force and virtye. If thereis a default in any of the terms, conditions, or eovemmta of this mort-""" o
gage, or of the note secured hereby, then, at.the option of the Mortgagee, all sums- then owing by the -
.t Mortzezor to the Mortgagee shall become tmmediately due and payable and this niortgage may be fore-
'y closed.  The Mortgagor walves the henefit of any appraisement laws of the State-of Sbuth: Ceroliqe
.- Should any legal proceedings be institutad for the foreclosure of this niortgage, or should the ¥ brttezee :
- .. become a party to any-sit involving this mortgage of the title to the premieel’ described h" rein, :
- ,the debt secured hereby or any, ‘part thereof be placed in the hands of‘an attorney at law:for- collectip
- by suit or otherwise, all costs and expenses (including contiruation of abstract) inéurred by the Mort-
"~ - gagee, and a reasonable attorney’s fee, shall thereupon become due-and payable inimediately-or on
- “demand, at the option of the Mortzdgee, asa part of the debt secured hereby, and. may be geeovered md
eoﬂected hereﬁndm-. . .

. The covenlnta herein conteined shall bind, aud the beneﬁte and; edveptazee shall inure to the reepeo-
‘tive hein executors, sdministrators, suclessors,/and assigns of the parties hereto. “‘Whenever used, th
o llnzuhr munber shall include thie plurel the pluﬂd the |ln3uler, and the use of any zender ehell be eppl!-

Wrrm our hend(l) nnd “&l(l) thh* : Zé?h wof January

A Slgned. sealed, and delivered in presence of:

%civéu//\”"

-

STATE OF jSOU'l’H CAROLINA
COUNTY F Greenville
R Pereonellyappuredbdoreme
© - and made oath thathe saw the wlthln-
o licn.lul.tndu ¢ thedlr” - .7
o Lwith Eatri_ck, C. Fant = .
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