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~ It is understood that each of the words, note, mortgago

plural anywhere in this mortgage, shall be singular if one ohly and
one, and that the word their if used anywhere in this mortgage shall
80 implies or admits. I L

And said Mortgagors, for themselves and their heirs, legal re resentatives;: y
severally covenant and agree to and ‘with said Mortgagee, its légal représentative

1. To pay all and singular the principal-and interest and the, various and; sundry niqm of
of said promissory note, and this mortgage, cach and every, promptly ;on' the: days. respectively the 8
ue. 3 - 0t

. To pay all and singular the taxes, assessments, levies, Habilitics, obligations ahd Incumbrances. of every nature
and kind now on said described property, and/or that hereafter may be imposed, suffered, placed fevied or assessad there-
upon, and/or that hereafter may be levied or assessged upon this mortgage and/or the Indebtedness beoured hereby, cach
and every, when due and payable according to law, before they become delinguent, and hefore nn{ “nlcrést nttaclies or
any penalty is incurred; and in so far as any thereof is of record.the same shall be promptly. satisled and dluchnrﬂgd of
record and the origina‘ official document (such as, for instance, the tax receipt or the satisfaction paper offlelally on-
dorsed or certified) shall be placed in the hands of said Monﬁagcc within ten days- next after fﬂymcnt; and in the-event
that any thereof is not so paid,- satisfied and discharged, said Mortgagee may at any time pay the same or any part thereof -,
without” waiving or affecting any option, lien, equity, or right under or by virtuc-of this mortgage, and the full amount
of each and every such payment shall be immediately due and payable and shall bear interest {rom the date thereof until
paid at the rate of seven per cent per annum and together with®such interest shall he securéd by the llen of thls mortgage.

3. To place and continuously kecp the improvements now or.hereafter on said land and the equipment and personalty
covered by this mortgage insured in such company or companics as may be approved by sald Mortgagee against-losa by
fire, windstorm, war damages, and other hazards and contingencids in such-amount and for such perlods as may be ra-
quired by said Mortgagee; and all insurance policies on any of said buildings, equipment, and/or personalty, any intecost
therein or part thereof, shall contain the usual standard Mortgagee clause maklng the loas under sald pollcfes, cach -and
every, payable to said Mortgagee as its intercst may appear, and cich and-cvery: guch. policy shall be promptly dotivered to
and held by said Mortgagee; and, not -less than ten days in advance of the expiration of each policy to dellver to snl
Mortgagee a renewal thereof, togethier with a receipt for the premium -of such renewal; and“there shall bo no Insurance
placed on any of said buildings, any interest therein or part thercof, unless in the form and with the fosn payable -as
aforesaid: and in the event of loss the Mortgagors will give immediate notice by mail to sald Mortgagee and sald Mort-
gagee maX make proof of loss if not made promptly by Mortgagors and each Insurance company concerned is- hereb
authorized and directed to make payment for such loss directly to sald Mortgagee instend of to Mortgagors and sald Morf-
gagee_jaintly, and in the event any sum of money becomes payable under such policy or policies sald Mortgagee mily at ts
i eive and apply the same, or any part t crc;‘?, to the reduetion of the indebtedness hereby secured or to the

or repair ofythc property damaged without thereby waiving or impairing any cquity, llen or tight under or by
this mortgage; and in the event said Mortgagors shaﬁ for any reason fail to keep 'sald premises so Insured or
fail to deliver promptly ady of said policies of insurance to said Mortgagee, or fail promptiy.to pay fully any prer tum
therefor; or in any respect fail to perform, tischarge, exccute, efftct,”complete, comply with and ablde’ by this covenant,
or any part hercof, said Mortgagee may place and pay for such insurance or any part thereof without walving or affecting
any option, fien, equity, or right under or by virtue of this mortgage, and the full amount of each and eve suchi payment
shall be immediatcly~due and payable and shall bear interest from the date. thercof until pald .at the rate of geven per cent
per annum and together with such interest shall be secured by the lién of this mortgage: ] :

4. To remove or demolish no buildings on said premises without the written consent of the Mortgagee; to permit
commit or suffer no waste, impairment or dcterioration of said property or ‘any part thercof and to keep the same nn(iv
improvements thereon in good condition and repair. . ' .

5. To pay all and singular the costs, charges and expenses, including reasonable lawyer's fées and cost of .abatracts
of title, incurred and paid at any time by said- Mortgagee because and/or in the event of the filluré on the part of the sald
Mortgagors to duly, promptly and fully perform, discharge, execute, effect, complete, comply with and abide by each and,
every the stipulations, agreements, conditions and covenants of said promissory note;, and l&ll{ mortgage, atly or olther, and
said ‘costs, charges and expenses, cach and every, shall-be immediately’ due and payable, whether ‘or not thetet be notice,
demand, attempt to coliect or suit pending, and the full amount of each and-every such payment shall bear Interest from . -
the date thereof until paid at the rate of seven per cent per annum; and all costs, charges and expenses so incurred or
paid, together with such interest, shall be sc'cuch) by .the Ecn of this mortgage. . I R .

6. That (a).in_the evemt of any breach of this mortgage or default on the part of the Mortgugors, or (h)7in" the

event any of said sums_of money hercin referred tg be not promptly and fully paid within ten days next after the sume
severally become due and payable, without notice, or (c) in the event each and every the”stipulations, agreements, cone
ditions and covenants of said promissory note and_ this mortgage, any or cither, are not 'duly and fuily pcr,forn\c(i, dis- 2,
charged, executed, cffected, completed,:complied with and abided.by; thén, in cither or any such event, the sald ngi{regnte
sum mentioned in said promissory noteithen remaining unpaid, with interést accrued, .and all moneys sccured hereby
shall become due and payable forthwith; or thercafter, at tife option of said Mortgagee, as fully and completely us {f nl"
of the said sums of money were originafly stipulated to be paid on such day, anything- in said promissory note, and/or.in
this mortgage to the contrary notwithstanding; and thereupon or thereafter at the option of said Mortgagee, without
notice br demand, suit at law or in equity, theretofore. af tggrcuncr begun, may ’be prosecuted as if all moneys aecured
hereby had matured prior to its institution” oY ’ . . . »
. 7. That the Martgagor hereby assigns all the rents, issues,” and profits of the mortgaged premjses from and after
any default hereunder and should legal proceedings be instituted pursuant to this instrument;. then the Mortgagee shall
have the right to have_a receiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses
atteriding such proceedings and the execution of his trust as.recciver, shall apply the residue of the rents, issues, and
profits, toward the payment of the debt secured hereby. . - ’ ' I

8. To'duly, promptly and full pcrforng," discharge, exccute, effect, complete, comply’ with and- abide by each und
every the stipulations, agreements, tonditions and covenants ih sajd promissory note and in this mortgage set fosth. -

) 9. As further security for the payment of the indébtedness evidented by #he note secured hereby, the Mortgagors
stipulate, covenai't and agree as follows: R, T

h . B
(a) That, in addition to the monthly installments to be paid under the terms of -the note sccured hereby, they
will pay to the Mortgagee if the Mortgagee shall 80 require a sum of -mongy equal to 1/12 of anhunl taxes o asscns-
ments and premium or premiums of fire and tornado insurance, or othet hazard bisurance as estimated-by the Mortgagee,
which last said monthly payments shall he credited by the Mortgagee to apply .in payment of said taxes and assessmecnts
and fire and tornado insurance or other hazard insurance. . ) ) ; :

(b) That if the total of the payments made by the Moggagors under paragraph (a) shallsexceed the amouwnt
of payments actually made by the Mortgagee, for taxes and assés¥ments and insurance premiwms, as the case may be,
such cxcess shall be credited by the Mortgagee on subsequent payments of tife same nature to he made br the Mortga-
gors. If, however, the monthly payments made by the Mortgagors: under paragraph (a) shall not be sufficient ta pay
taxes and assessments and insurance. premiums, as the case may be, when the same shall become due and payable, then .
the Mortgagors shall pay to the Mortgagee any amount neccessary to make up' the deficlency on or before the date wheiy
payment of such taxes, asséssments or insurance premiums shall be due,” Upon failure of “the Mortgngors to make the
monthly payments provided in paragraph (a)-above, such failure shall équ‘xﬁilutc' a.default” under this mortgage. -

10. Each month.all payments mentioned in subparagraph (@) of piragéaph 9 .hercinabove, and all payments to.
be made under, the note secured hereby, shall be added together and the ug;{ﬂégﬁt_c amowit thercot shall be pald by the
Mortgagors in a singic payment. Any deficiency in the amount of such.aggregate monthly payment shall, unless made
good by the Mortgagors prior_to the ‘due date ot the next such paynient, constituté a default undeér this niortgage. To
cover the extra expense involved in handling ‘delinquent payments, the Mortgagee may collect a “late *charge” ot td
exceed two cents for each dollar of ecach payment more than fifteen days ih afrears - i
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