~onthe first day of any month r to maturity; Provi
‘?

« tion to the Federal Housing Commissioner on a ount-of mortgage insurances

to exercu;e such privilege i is giyen at least thirty ( 30)

ousing Act, he will pay to the Mortgagee an insyrance premium char d of oney
per centum (1%) of the original principal amount thereof, except that in no event shall the a g ?Z
mium éexceed the aggregate amount of premium charges which would have been payable if the mortgige
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its oli] ga-

visions of the National

2. That, togethér with, and in addition- to the monthly payments of principal and interest payable N
under the terms of the note secured hereby, he will pay to the Mortgagee, on the firat day of each month .
until the said note is fully paid, the followmg sums: - s R

(a) An amount sufficient to provide the holder heréof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a moxtgnge maumnce pre-
mium) if they are held by the Foder;il Housing Commissioner, as follows:

(1). Xf and s0 long as said note/of oven date and this instrument are maured or are reinsured under the provl- ’
sions of the National Houing Act, an amount sufficient to accumulate in the hands of the holden one &
month prior to its due date the annual mortgage insurance premium, in order to provide such holder Wit
funds to pay such premium to the Federal Housing Commissioner pursuant to the National Housipg Act,

as amended, and appli¢able Regulations thereunder; or
7

sioner, a monthly charge (in lieu nf a mortgage insurance premium) which shallkbe in an arount equa]
to one-twelfth (44) of. one-half (%) per centum of the average outstandg balance due on the note com-
puted without uﬂrng into account dclmqucncmq or prepayments;

(11) If and so long ass/}'x/i note of even date and this instrument are held by the.Fe( {nl Housing Commis-,

(b) A sum equul to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next N
due on the mortgaged property (all as estimated by the Mortgagee) lass all sums already paid therefor divided . :
by the number of months to elapse ‘before one (1) month prior to the date when such ground vents, premiums,
taxes, and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said- ground
rents, premiums, taxes, and special asgessments; and

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgqgor
each month in a single payment to he applied by tho Mortgagee to the following items in the order set forth: .

+(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly B
charge (in lieu of mortgage insurance premium), as the case may be;
(11) taxes, special assessments, fire and other hazard insurance premiums; .
o - (111) interest on the note secured hereby; and . . !
! (rv) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor

prior to the due date of the next such payment, constitute an event of default under this mortgage. The Mort-

gagee may collect a “late charge" not to exceed two cents (2¢) for each dollar ($1) of cach payment more thun N :
fifteen (15) days in arrears to cover the extra expense involved in handling delinquent pnyments e

,\\33 If the total of the payments made by the Mortgagor under (b) of paragraph 2’ preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessmen}w?r insdurance
premitims, as the case may be, such excess shall be credited by the Mortgagee on subsequeﬁ?paymente to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under .(b) of . B
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiuma, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. H at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entjre jndebtednes .xjepresented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortga ¢
has not become obligated to pay tq the Federal Housing Commissioner, and any_ balatice. xjemainlng Y
the funds accumulated under the. proviaiona of (b) of paragraph 2 hereof It there shall_ ‘be.

mencement of such proceedingq, or at the time the property is otherwise acquired ’
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit A
of principal then remaining unpaid under the note secured hereby, and shsll
ments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes‘ assessments, water rates, and other zovernmen ]or 'unicipal charges
fines, or imposaitions; for .which [provision has not been made hereinbefore 1iin 1t ¢ ‘th
Mortgagee may pay the same; and that he will promptly deliver the oﬂlcia] T C

‘gagee. -If the Mortgagor fai]s




