The Mortgagor covenants and agreea as follows: - BDOK 939 ’i'AGL180 i o

1, That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
_“nbte, at the times and in the manner thereln provided. Privilege is reserved to pay the debt in whole, °
~ ¢ or {n an’amount equal to one or more monthly payments on the principal that are next due on the note,
“on the first day of any month prior to maturity; provided, however, that written notice of an intention
‘4o exereise such privilege is given at least thirty (80) days prior to prepayment; and, provided, further,
that In the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
iohs.of the Natlonal Housing Act, he will pay to the Mortgagoee an insurance ‘premium charge of one -
- per centum (1%) of theé origitial principal amount thereof, except that in no event shall the adjuated pre-.
“'mium exceed the aygregate aniount of premium charges which would have been payable if the mortgage
_had continued to be insured until maturity ; such paym&ht to be applied by the Mortgagee upon its obliga-
tion to the Federal Housing Commissioner.on account of mortgage insumégo.

2. That, together with, and in addition to, the monthly paymenta of principal and interest payable - '
- under.the terms of the note secured hereby, he will pay to the Mortgagee, on 'the first day of each month
- until the said note is fully paid, the following sums: : h L.
" (8) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium jf thig
inatruiment and the note secured heréby are Insured, or a monthly charge (in licu ‘o & mortgage insurance pre-
mium) if they are held by the Federal Housing Comminsioner, an follows:

\

(1) If and so long us sald note of oven date and this instrument are in‘s\ircd ar ave reinsured under the provi-
: sians of the National Housing Act, an.amount sufficient to aocumulate Jn the hands of the holder one (1)
month prior 19 {is due date the annual mortgage (nsurance premium, in ofder to provide such holder with
tunds to pay suéh premium o the Federal Housing Commisaioner pursunnt to the National Housing Act,

as amended, Aml.;pplimblc Regulations thersunder; or Lo

(1) 1f and so long as sald note of even date and thie inatrument ard held by the Federal Housing Commis-
sioner, a monthly charge (in lieu of a mortgage Insurance premium) which shall bo in an amouat equal '
to one-twelfth (42) of one-half (%) per centum of the average outatanding balance due on the note'com- -
puted without taking into account delinquencick or prepaymenta; :

(6) A sum equal to the ground rents, if any, noxt due, plus the premiums that will next become due and payable on
policies of Are and ather hazard insurance covering the mortgaged property, plus taxes and assessments noxt
due on the mortgaged-property (all as ostimated by the Mortgagee) leas all suma already paid thegefor divided
by the number of manths to elapae hefore one (1) month prior to the date when such ground rents, premiums,.
taxes, and arsesnments wifl hecome dolinquent, such suma to be held by Mortgagee in trust to pay anid ground
rents, premiuma, taxes, nnd special assessments; and . -

(e) Al} payments montioned in ﬂvmrtw'o [;Téég"]j\g subsections of this'paragraph and all pnyments to be made under the
note secured hereby shal} be added -together and the aggregato amount thereof shall be paid by tho Mortgagor
each month in a single paymant to be applierd by thy Mortgagee to the following Items in the order sct forth: .

premium charges under the contruct-of insurnnco with the Federal Housing Commissioner, Aorﬁmoh,thly
charge (in liel of mortgage insurance premium), an the case may bo; ;. «
(11) Lnxé.s, apecinl axsenaments, fire and other hazard inim[nnco prqmnh\mn; T . N e

(111) interest on the note secured hereby and . T oD o
(1v) amortization of thq principal of naid note. T = B

(1

~

Any deflcieney in the amount of any such nggregnté monthly ﬁ‘nyment‘, shall, imleu madeé good by tthoﬂg‘g\g'or o '
prior to the due date of the naxt such payment; gonstitute an ovent of default undor this mortgage, - The.Mort. « .
- gngod may colloct a “late charge” not to exceod iwo centa (2¢) for each dollar~($1) of cach payment mor?“_ﬂ\lsh

s 3

fiftopn (15) days in arrears td cover the extra oxponso involved ‘In handling delinquont payments. - .o

-8, If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding
exceed the amount of payments actually made by-thé Mortgagee for taxes or assessments or insprance
premiums, as the case.may be, such excess shall be credited by the Mortgagee on subsequent paym

" Pe made by the Mortgagor. 1f, however, the tonthly payments made by the Mortgagor under.
- < paragraph'2 ' be siificient to pay taxes and assessmenta-and insurance premi

* the same shall becomb.due yable, then the Mortgagor shall pay to the Mortgagse:any amo

" mary to make up the deficlency, on or before the date when payment of such taxes, asdessments;:

ance premigms S}léll be due. It at any time the Mortgagor shall tender to the Mortgagee, in:As

" with' the provisfonk of the nota sécursd hereby, full payment of the entire indeb edn

 thereby, the Mortgagee shall, {ir computing the amount of such indebtedness, credit:to |
Mortgagor all payments made urider the provisions of (a) of paragraph £ hercof Whit

“has not becorie obligated to.pay to the Federal Housing Commissioner, an RIaN

accuniulated under the provisions.of (5) of paragraph 2 hereof.
v of the provisions.of this mortgage resulting in a public sale of t:
‘ rise: acquired the Mortgagee. ¥

i roperty I8 o

ragraph 2 preceding,
éd_horeby, and




