And said mortgagor agrees to keep the buildings and im;rovemehts now stap@lni,or— h
mortgaged premises and gny and all aPparatus, fixtures an aﬁ)purtennnces now or hereaf
buildﬁlgs or improvements, insured against loss or damage by fire and such other hazards a.

"4ime to time require, all such insurance to be in forms, in companies and in sums (not less than sufti 7% (313

claim on the part of the insurers for co-insurance. L;satfst?ctory'to; the mortgages; that all inpuraiice policles shall be

held by and shall be for the benefit of and first pa¥ftble in/kase of loss to the mortgagee, and tha at leauf fifteort dnyr
before the expiration of each such.policy, & new and sufficient policy to take the place of the onai'so expiring shall
delivered to the mortgagee. The mortgagor hereby assigns to the mortgagee all moneys recoverable under vach .sich
policy, #nd agrees that in the event of a loss the amount collected under any policy of insurance oni- ga{d property may, :

-at the option of the mortgagee, be applied by the mortgagee upon any indebtedness and/or obllﬁatlon--securedl horaby -
and in such order as mortgagee may determine; or said amount or any portion thoreof may, at the option of the mort~ °

gagee, either be used in replacing, repairing or restoring the improvements partially ‘op totaﬁly destroyed to a_condition

satisfactory to said mortgages, or be released to the mortgaﬁor, n either of which events the m_orgﬁagee shall not be

‘obligated to see_to the proper application thereof; nor shall the amount so released or used be deem f payment on any

inde| t,ednex secured hgreby. The mortgagor hereby appoints the mortgaxgee attorney ‘irrevocable of the mortgagor to

n

assign eacsuch polley in the event of the foreclosure of this mortgage. the event the miortgagor shall at any time
fail to keep the buildings and improvements on the property insured as above provided,
the same to be insured and reing_llmrse itself for the premium, with interest, under this mo
election may on such failure declare the debt due and institute foreclosure proceedings.
In case of default in the payment of any ‘part of the principal indebtedness, or of an part of the intérest, at the
time the same becomes due, or in the case of failure to keep insured for the benefit of the mortga% the houses and
buildings on the premises against fire. and tornado risk, and other casualties or contingencles, as herein provided, or
in case of failure to pay any taxes or assessments to become due on said property within the time required by law; in
either of. said cases the mortgagee shall be entitled to declare the entire debt due and to institute foreclosure procéedings,
And it is further covenanted and agreed that in the event of the passage, after the date of this mortgage, of any,
law of the State of South Carolina deducting from the value of land, for the purposs of taxing any llen t ereoh, ~or
changing in any way the laws now in force for the taxation of mortgages or debts secured by mortgage for State or
local purposes, or the manner of the collection of any such taxes, so as to affect this mortgage, the whole of the principal
sum secured by this mortgage, together with the interest due tfxereon, shall, at the option of the said mortgagee, with-
out notice to -any party, become immediately due and payable. - .
And in case proceedings for foreclosure shall be instituted, the mortgagor agreea to and does hereby a#sign the
rents and profits arising or to arise from the mortgaged premises as additional security for this loan, and agrees that
any Judge of jurisdiction may, at chambers or otherwise, appoint a receiver of the mortgaged premises, with full author- .
ity to take possession of the premises, and.collect the rents and profits and ‘apply the net, proceeds- (after paying costs
of receivership) upon said debt, interests, costs and expenses, without liability to account for anything more than the rents
and profits actually received. . . - . ]
PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of the parties to these Presents, that
if the said mortgagor does and shall well and truly pay or cause to be paid unto the said mortgagee the debt or sum of
money aforesaid, with interest thereon, if any be due according to the true intent and meaning of the said note, and any -
and all other sams which may become due and payable hereunder,ilis estate hereby granted shall ceade, determine and
be utterly null-and void; otherwise to remain in fuil force and virtui a . ) T
AND IT IS AGREED by and between the said parties that said mortgagor shall be entitled to hold and enjoy the. -
. said Premises until default shall ba made as herein provided. o .
The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, exec-
utors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall include
the plural, the plqgl the singular, and the use of any gender shall be applicable to all genders. .

then the mortgages may cauge -
rtgage; or the mortgagee at its

=

In witness whereof the said mortgagor has caused its éorporate seal to be hereunto affixed and these presents to be‘.
subscribed by its duly authorized officers._Walter W, Goldsmith, president, and H, B. -

“onthis the_..____ 30th day of ______ September ‘ in the year of our im-d

T e e R -

" one thousand nine hundred andSiXty-three and in the one hundred and
year of the Sovereignty and Independence of the United States of America.

Signed, }aled and delivered in the Presence of:
—T

________________________ [

/Eres

- GREENVILLE .. ________._______ County
Personally appeared before me ______ G_@gggg_g:__lgyp_gg ________________________________________________
and made oath that __he saw the within m‘med____MQ_C}_e_]E_l’l__"\_l_a_]’;‘_e_b_C_)}l_§_e__S_,___:E_r}SZ'_._ _________________________ ——

by its duly authorized officers,-Wa_lize,x_w.__Ga]_dsm_i.th,__prﬁsideni:,_-and_H___B.__Mo,Qr_eheacL
_-secretary, ;

_-__3.._0_1_:1-1_ ____________ day z S —
63 / — N
;,&z@ A.D. 19T B Ao

Recorded October 4, 1963 At 12:39 P.M. # 10070




