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The Mortgagor eovennnta and agreéa a8 follows - ) Ll 93 4 Fated 16

1. That he will promptly pay the principal of and intereat on the indebtedness evidenced by the said -
note, nt the times and in'the manner therein’ provided. Privilege is reserved to pay the debt in whole,
or in an amount equal to one or mere monthly payments on the principal t are next due on the note,
on-the first day of ahy morth Brior to maturity ; provided, however, that jritten notice of an intention’
‘to exercise such privilege is given at least thirty (80) days prior to prepayment; and, provided, further,
that i the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
visions of the National Housing Act, he will pay to the Mortgageée an insurance premium charge of one
per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage '
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
" tion to the Federal Housing Commisnioner on account of mortgage insurance

=2
=~ 2, That, together with, and in addition to, the monthly paymen%gf prin%ipe] and interest payable
runder the terms of the note secured hereby, he will. pay to the Mortgag®e, on the first day of each month
until the-said note is fully paid, the following sums:
(d) An amount sufficient to provide the holder hereof with funds to pay: the next mortgage insurance premium if this
- instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgnge insurance pre-
mium) if they are held by the Federal Housing Com.mi%oner as follows:

~

(1) If and so long as said note of -aven date afifl this instrument are insured or are reinsured under the prpvi-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder ‘oné\(1)
_month prior to ita due date the annual m rtgage insurance premium, in order to provide such holder With
funds to pay such premium to the Federal Housing Commissioner pursuant to the National Houemg et,

' a8 amended and applicable Regulations thereundor; or g Ca !

If and so long as said note of even date and this instrument arg held by the Federal Housing Commis-
sioner, a monthly charge (inlieu of a mortgage insurance premium) which shall be in an amount equal
to one-twelfth (42) of oné-half™% ) per centum of the nvange outstangng balance due on the nobe com-
puted without taking into aceount delinquencies or prepnymean H .

(b) A sum equal to the ground rents, if any, n@ dué, plus the premiums-that will next become due and paynbl§ on
policies of fire and other hazard insurancé covering the mortgaged property, plus taxes and assessments next»
+ duefon the mortgaged property (all as estimated by the Mortgngee) less all sums already paid therefor divided
by the number of months to elapse before one (1) month prior to the date when such ground rente premiums,
taxes, and assessments will become delinquent, such sums to be held by Mortgagee in trust to pny said ground”
rents, premiums, taxes, and special assessments; and . *

{¢) All payments mentioned in’the two preceding subsections of this paragraph and all payments to be made under the
" note secured hereby shall be added together and the aggregate amount thertof shall be paid by the Mortgagor
each month in a single payment to be applied by the Mortgagee to the following items in the order set forth:

(1) premium charges under the contraet of insurdnce with the Federal Housing Commlssioner, or monthly
charge (in lieu of mortgage insurance premium), as the case may bo; .

(1) taxes, special assessments, fire and other hazard insyrance premluma,

(111) - interest on the note secured hereby; and

(rv) nmonizntlon of the principal of snld note.

- Any deflciency in_ the amount of any such, aggregnte monthly payment, shall, unléss made good by the Mortgagor
prior to the due date of the-next such pnyment. constitute an event of dufaull under this mortgage. The Mort~

- gagee ma! collect a “Iate charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than
'ﬁfteeil ( } days in arfears to cpver theextra expense involved in hardling delinquent payments,

8. If.the total of the payments made by the Mortgagor under (») of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excesa shall be credited by the Mortgagee on subsequent payments to
he made by the Mortgagor.” 1f, however, the monthly payments made by the Mortgagor. under (b) of

~paragraph 2 preceding shall not be nuihcient to pay taxes and assessments and insurance premiums, when
_. the same.ghall become due and pnynble, then the Mortgagor shall pay to the Mortgagee ahy amount neces-
sary to make up the deﬁciency on or before the date when payment of such taxes, assessments, qr insur-
‘ance prenifums shall be due. ’ 'i‘f at any time the Mortgagor shall tender to the Mortgagee, In accordance
"with the provisions of the. noté secured hereby, full payment of the entire indebtedness represented
- théreby, the Mortgagee shallj in computig the amount of such indebtedness, credit to the account of tha
. Mortgagor all payments made undér_the provisions of (a) of paragraph 2 hereof which the Mortgagee
- has not becomg obligated to,pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof.” If there shall be & default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired: after default, the Mortgagee shall apply, at the time of the com-
mencement of puch proceedings, or at the time the property is otherwise acquired, the balance. then -
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a oredit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
_menta-which shall have been made under (a) of paragraph 2.

4. That he will pay all taxee, aissessments, water rates, and other governmental-or municipal charges,
fines, or impositions, for which pmvlalon has not been made hereinbofore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gageo. If the Mortyagor falls to' make any payments provided for in this section or any other payments
for taxes, assosaments; or the like, the-Mortgagee may pay the same, and all sums so paid shall bear inter-
eat at the rate set forth ln the note secured hereby from the data of such advance and shall be secured by

this mortgage. I ;

" 5. That he*wﬂl kesp the premim ln a8 g‘ood order end condition as they are now and wﬂl not commit -
or permit nny wnate t.herepf. reuonable wear and tear excepted ) e NN

¥




