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To Have anp o Houp, all and singitlar the ‘ssid property unte the Mortgagee, and unto his successors
in. such office; ss such, and his or thoir gssigifs, forgver;« * - ¢ s "

. _The Mortgagor-covenants that heis lawfully seized -of the premises.hereinabove desombed in fee simple -
absolute (or such other ostgte, if any, us is stated<hereinbolorg), that ho has good right and lawful authomty to
sell, convey, or encumber the same, and that thé premises are frog and clear of all liens and encumbrances '
whataoover except as”herein othetwiso Fecited. Tho Mortgagor further covenants to warrant and forever’
defend all l}nd‘-si‘ngulhr;the prontises as*herein pofiyoyed, unto the Mortgagee forever, from and agaiunst the
Mortgagor and nllb[farsnons‘wl(mmsoeyof lawfully claining the same or any part thereof.
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The Mortgagor ¢oveliants and agrees as, follows: . .
_1. Hoe will promptly pay the principal of-And intercst on the indebtedness evidencod by the said note, at
. the time and in) the-taanner thercin provided. Privilege is reserved. to propay 2t nnyj&;f{o, without premium
or fee, the entire indebtedness or any part thercof not lesy than the amount of one instaliment, or one hundred
* dollars ($100:00), whicheverig less. Any prepayment made on other than an installment due date will not be

credﬁd’is\é}xtil tho noxt, fotlowing installmentedue dato.
2. ,gecther with, and.in addition ¢o, the monthly payments of principal and interest payable under the
terms of the note securdd hgreby, he wilk puy to the Mortgagee, on the ifistallment due date of each month

until the suid‘no“w is fully paid: - T

a
.

- H . 3 L= Ya ~ s
(a). A sum equnhti’) thé ground seuts, If any, next due, plus the promiums that will next become due and payablé
on policies of fire-and &ther Irzard-inurance covering the mortgaged property, plus taxes and assessments
" next due on the mortgaged property (all as estimated by tho Mortgages, and of which the Mortgagor is
notificd) less all sinis alrepdy paid thorefdr divided by the number of months to olapse before one,month
. Prior to the &nte_:vl;idn sush ground rents, premiums, taxes and assessmonts will becefne delinquent, such

“sums tp be Bold by Mortgageo in trust to pay snid-ground rente, premiums, taxes and special assessmeonts.

(b). The aggregate vf the amowsits payable pursuant to subparagraph (a) and those payable on the note secured
¢ hereby, 'shallh'be'p::\id_ in a gingle payment each Tadnth, to be'nppliegg;w the following items in the order
. stated: - L - - . -
7, (1) taxes, speginl desessinénts; firo and other hazard insurance premiums;
. . (1) intercat on the note scéured hereby; and.
<o () -amortization of the principal of said note. ) . )
. Any'doﬁnion'oy,’in the nmount of such nggregate monthly payment, shall, Unless made good by the
"Mertgagor prior to the due date of tho next such payment, constitite an event of default under thig
‘moxtgage. At Mortgagee's option, Mortgagor will pays “late charge’’ not exceeding four per centum
- (4%) of any iusta}lment whert paid more than fifteen.(156) days after the dug date thereof to cover
the extra cxponse involged in handling delfnquent payments, but such “late charge” shall not be
payablg out of the proccods of any snle made to satisfy the indebtedness secured hereby, unless such®
> procceds nre sufficient te discharge’ the entire indebtodness and all prdhpar costs and expenses secured
thereby. . g . St . 5
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7 8.-Jf the total of the payments made bythe Mortgagor under (a) of paragraph 2 preceding shall exceed the
smount of payments actualty made by the Mortgagoo for taxps or assessments or insurance premiums, as the case
may be, suchfexcess?@hnll be credited on subsequent-payments to bq mado by the Mortgagot for such items’or,

.. at. Mortgageg’s option, shall be refunded to Mortgagor. 1f,-however, such monthly payments 8hall not be suf-

. fleient to pay such items when the same shall become due and payable, then the Mortgagor shall pay to the
Mortgagee any amount necessary to mako up the doficiency. Suoh payment will be made wighin thirty (30)

_days after written potice from tho Mortgngoo siating the smount of the deﬁcianoy,,w’hicli h'qﬁée may bg given

. .by'mail.. Ifatany time tho Mortgagor shall tonder to the Mortgdgeo, in accordance with the provisions of
the Hote secured hereby, full payment of the entire indobtedness represented thereby, the Mortgagee shall, in
‘computing the smount of such indebtednoss, credit to the account of the Mortgagor any tredit balance remain-
ing ‘upder tho provisions of (a) of paragraph 2 horeof. If theroshall be a default under any of the provisions
of this mortgege resulting in & public sale of the premises covered hereby, or if the property is otherwise ac-




