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The Mortgagor,egvenmé,ts and agreea as follows : ‘;j E: '“““5 DU

S 1. That he will promptly pay the principal of'and interest on the indebtedriess evidenced by the said ’
. ote, at the times and in the mannef therein provided. Frivilege is reserved to pay the debt in whole, ',
_or in an-amount equal to one or more monthly'payments on the principal that are next due on the rote,

on the first day of any month prior to maturity ; provided, however, that written notice of an intention’ -
to exercise,such privilege is gjven at least thirty (30) days prior to prepayment; and, provided, further,
that in the event the debt igpaid iri'full prior to maturity and at that time it is insured under the-pro- .
. visions of the National Housing Act, he will pay.to the Mortgagee an.ingurance premi charge of one
per centum (1%) of the original principal amount théreof, except that in'no event shallug:e adjusted pre-
mium exceed the aggregate amount. of premium-charges which would have been payable if the ortgage
had continued to be insqred‘yﬁ'p%il maturity ; such payment.to be applied by the Mortgagee upon. its obliga-
tion to the Federal Housing Commissionét on account of mortgage insurance, . - '
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2. That, together with, and in addition to, the monthly payments,of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
* until the said note is fully paid, the following pums® — e R ,
© . {a) An amount sufficient to pﬁ)vide the holder hereof with fundsmte pay the next mortgage insurance premium if this
. instruignt and the not secured hereby are insured, or a monthly charge (in lieuof a mortgage insurance pre-
" . mium) if they are held by the Federal Hquéink Commissioper, as follgfvs: , . -

z Lelis o . .
1) If and so long as spfd noteé bf vl date and this instrdmenttie insured or are reinsured under the provi- _
N sions of the National Housing Act, an amount sufficient to Accumulste in the hands of the holder one (1)
" month prior fo its due, date the annual mortgage insurancd premium, in order to provide sué¢h holder with
funds to pay such preghium tg the Federal Housing Commissioner pursuant to the National Housing Act,
as amended, ancLupplf(mbl,e Regulations thereunder; or .
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If. and so long as said mote of even date and this instrumient are held by the Federal Housing Commis- .
sioner, a monthly charge (in lieu of a mortgage insurance premium} which shall be-in an amount equal

. fo one-twelfth (lﬁgkiof one-half (%) per centum of the average outstanding balance due on the note com-

puted without takij‘\ into account delinquencies or_preg)'myments;_

(5) A sum equal to the ground refits, if any, next Hue, plusithe premiums that will nexi become due and- payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next:
due on thc~mortgagesi,pmperty (all % estimated by the Mortgagee) less all sums already -paid therefor divided

<~ by the number of moniths to elapse before one {1) month prior to the date when such ground rents, premiums, -

’ ' taxes, and assessments V}l‘? become delinquent, such sums to be held by Mortgagee in trust'to pay said ground

rents, premiums, taxes, ay¥d special assessments; and
q A

: (e) - All payments mentlohed\rig',the two precedingrsubseptio'r;s of thia paragraph and all payments’to be made under the -
 note secured hereby-shall be added together and the aggregate amount thereof shall be paid-by the Mortgagor
,each month in a single payment to he applied bfthe Mortgagee to the following itgms in thq order set forth:
(1) premium charges under the contract of insurance with the Federal Housing Commimiona'r} or monthly -
._ charge (in lieu of mortgage insurance premium), as the case may Be; . . -
(ll)— taxes, speci\a] asseasmehts, fire and other hazard !nsurance premiums; ‘o
- (ux) interest on the note Gecured hefeby; and ' - a, )
(IV). amorti;ggioch ‘of the principal of said note. . . v o

7 Any deficiency in the amount afrany such aggregate monthly payment, shall, unless made good by the Moarigngor
" prior tb the due date of the next such‘]fg'yment; constitute an évent of default under this mortgage. The Mort--
_gagee may collect a “late charge” not to.exceed two cents (2¢) for each dollar ($1) of each payment more_thnn
3 ﬂftgen_ (15) days in arrears to ‘cover.“the extra expense involved in handling delinguent pay}ne!}ts'.
) = [ . i By
;8. If the total of the paymentsmade by the Moprtgagor under (b) of paragraph 2 preceding. shall
, exceed the amount of payments qctlm‘lly made by the Mortgagee for taxes or assessments or insurance
premiums, as the cise may be, such ‘excess shall be credited by the Mortgagee on subsequent payments to -
" be made by the:Mort agor. 1f, however, the monthly payments made by -the Mortgagor under (b) of
paragraph-2 p;-ec‘edirgg' ghall——ndt‘_b’g sufficient to pay taxes and assessmentg and insurance premiums, when -
- the same shall becomd duie and payable,.then the Mortgsdgor shall pay to the Mortgagee any ‘afnount neces-
* sary to make up.the deficiency, on or before the date when payment of such taxes, assessments, gr insur-
" ance premioms shall be due. . If at any time the Mortgagor shall tender to the Mortgages, in acbordance -
withtlie provisions of the note secured ‘hereby, full payment.of the entire indebtedness represented
“thereby, the Mottgagee shall, in computing the amount of such indebtedness, credit to the account of the,
" Mortgagor all payments mgde urider the provisions of (a) of paragraph 2 hereof which the Mortgagee
. lias nof become obligated to pay-to the Federal Housing Commisafpner, and any balance remaining in
the funds accumulated uner the provisions of (b) of paragraph 2 hereof: If there shall be a default
. under any of the provisions of this morigage resulting in a public 8ale 6f the premises covered hereby, or
" if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the cdm-
‘mencement of such proceedings, or at the time the property 1s otherwise acquired, the balance then
remalniing in the funds accumulated under (b).of paragraph 2 preceding, 88 a credit against the amount
.. of principal then remaining unpaid under the note secured hereby, and shall properly. adjust any/ pay-
" jments which shall have been made.under (a) of paragraph 2. LR ] e
*'4.” That he will pay all taxes, asgessments, water rates, and other governmental or-municipal c}iarg‘ga,
o8, or-impoaitions, for which provision has not been made hereinbefore, and in default théreof the . - .
geo'may pay the same; and that he will promptly.delfver the official receipts therefor to the Mort- -~ ..
the Mortgagor fails to make any payments Jprovidgll for in this section or any other payments *. -
o8, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-" -
-t 8t tho rate set forth in the note sectired hereby from the date of such advance and shall be secured by -
* 7 5. That he will keep the premises.in as good order and condition as they are now and will'not commit

' or-permit any wiste thereof, reasonable wear and tearexcepted, b -




