TO HAVE AND TO HOLD all m1d singular the saxd premlses pntn the Mortgngee, its successors and assigns
6 er. H c e I
The Mortgngor covénants that he is lﬂwfully seized of; the premises hereinabove desanbed o fee slmple
. absolute, that he has good nght .and lawful authority -to sell, cohvey; or enicumber the same, and that the prem-*
ises are; free and ‘clear of all liens 'and encumbmnces whatspever, The,qu:tgagor furthef covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Moﬂgagor and
ail persons whomsoever lawfully claimihg the sam| "or any part thereof £12 -
The Mortgagor covenants and agreés as follows: - . -
1. That he will promptly pay the principal of and%@rest on the mdebtedness evidenced by the snid note ’
at the times and in the manner ‘therein provided. %

2, That this mortgage shall secuire the Mortgagee for such further sums.as may be advanced harenfter at the B 7

opﬁon of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or ather
poses. pursuant to the covenants herein, and also any further loans, advances, :endvunces or credits that may
made hereafter to*the Mortgagor by the Mortgagee, and for any other or furthiy- obligation or indebtedness di}

to the Mortgagee by the Mortgagor at dny time hereafter; and that all sums'so advaneed shall bear interest at the" -

same rate.as the Mort;,uge debt and shall be payable on demand of the Mortgagee, unless otherwlse provrded in .-

writmg fi/, . i ; - .
3. That he will keep the improvements now exr%‘lg&%ﬁ)u eafter erected bn the mortgaged praperty insured

as may be required from time to time by the ¥ort, ngemigqmsl loss by fire and other hazards, in such amounts _

_as may be required by the Mortgagee, and in co % eptable to it, and that he does hereby assign to the' _
Mortgagee all such policies, and that, all such policies renewals thiereof shall beheld by the Mortgagee nnd
have attaclied thereto loss payable clauses in favow?ﬁf@‘d in form’ ncceptable to thesﬁdor&agee '

4. That he will keep all’ 1mprovements now existing or hereafter erected upon the mortgaged property in
good ¥epair, and, in the case of a corstruction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what- -
-ever repairs are negessary, including the completion of any construction work L%vay, and charge the expenses
for such repairs or the completion of such C(mstruchon to the mortg.lge debt. .

. 5. That the Mortgagee may require the maker co-maker or endyrser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums spcured by this mortgage designating the
Mortgagee as benéficiary-thereof, and, upon failure of the Mortg.}o\r o pay the premiums therefor, the Mort-
_gagee may, at its option, pay said premiums, zmd all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

6. That, together with, and in addition to, the monlhly payments of - prmcrpa] and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-

" ness secured hereby is paid in fulla sum equal to one-twelfth of the anntal taxes, public 4ssessments and insur-
ance premiums, as estimated by the Mstgagee, and, on the failure of the ‘Mortgagor to pay all taxes, insurance .
premiums and public assessments, the Mortgagee may at its.option, pay said items and charge all ndvances there-
for to the mortgage debt. , "

. 7. That he hereby assigns ull}fhe rents, issues, and proﬁts of the mortgnged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after dedueting all chayges and
expenses .rtthdm;, such proceedmgs and the execution of bis trust as receiver, shall apply the residue- of}re rents,
issues, and profits, toward the payment of the debt secured hereby:

8. That, af the option of the Morfgagee, this mortgage shall become due and payable forthwrth if the Mort-
gagor shall convey away said,mortgaged premises, or if the title shall become-vested in any other person in any
manner whatsoever ofm than by death of the Mortgagor, of, in the case of a construction loan, if the Mortgagor
shall permit work on the project to -become and remain interrupted for a:period of fifteen (15) days without the
written consent of the Mortgagee. . N

9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. 1t is the true meaning of this instrument that ‘if the Mort-
gagor shall fully perform all the ternts, conditions, and_covenants of this mortgage, and of the note secared hereby,
thut then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or cavenarits of this mortgage, or of the note secured hereby. then, at the
option of the Mortgagee,ull sums then owing by the Mortgagor to the Mortgagee shall become immediately due
land pl\'.xbl( and this mortgage may be foreclosed. Should any legal praceedings be instituted for the foreclosure
of thiy amortgage, or should the Mortgagee Became a party to any. suit involving this Mortgage or the title to the

pre miges desc ribed herein, or sheuld the debt secured he creby or any part thereof be placed i the hands of an

attorney at law for collection by suit or oth(‘rwlse all costs and expenses incurred-by thie Mortgagee, and a reason-
able attorney’s fee, shall the reupon. became due and payable immediately or onsdemand, at the option of the
\1()rm-ui[-(- s part of the debt secured thereby, and may be recovered and eolh’dvd hereunder:

10@ The covenants herein contained shall hind, and the benefits and advantages shall inure to, the respective

-heirs e < sators. administrators, successors, and as$igns of the pa uL( es hereto. \Whenever used, the singular number
- <hall m(lmlr the plural, the'plural the smgular and the use ()f anv gender shall be "rppll('lble to z\)l genders..

- WIT \l S5 my hand and se: dthis 13 th ~day of Sep tember -

g

Signed. ,«-;\1««1, ;md delivered L # AV RIS SRS /( (SEAL)

' ’ i 74 (SEAL)
(SEAL) .
o ..(SEAL)




