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S 'nut he wlll pmmptly y $He prfnclpnl of cnd Int@mt on tho lndobwdnm evidenced by the sald”

now, ut ‘the times-and fn the mafiner thereln piovided... Privilego i resorved to pay the debt in whole,

;. or in an amotint'equal to.ona of ore monthly payments on thé prineipal that are noxt due on'the note, .

~.on the first day of any month m-lor to maturity; provided; howevor, that written notice of an intention

“to exerciso.such privilégo s-glven/at least thirty (80) days prlor to° ‘prapaymont; and, provided, further,”

-that in the ovent the debt is paid:in full prior to-maturity and at that timo it is Insured under the pro-
-vislonis of the National Housing Act, ho will pay to the Mortgagoe an insurance premiym charge of one .

. ‘per céntum (1% of the orlghml rtpclpnl amcunt thoroeofr oxcopt that in no ovont ahall the adjusted pre-
" - mium exceed the aggregate amotinit of promium chargés which-would havo boon payablo if thg mortgage
-had continued to.be insured u%!ﬂaﬁnturity, ‘such payment to bo applied by the- -Mortgagoe. upo ts obliga-@,

tlon to tho Federal Housing Iaslonor on account of mortgnco insuranco. - o ’

- 2, ’l'hn gother with, and in addition bo tho montmy paymeonts of prmclpnl and-interest payable

" undor tho  of. the nate secureg héroby, he will pay to th Mortxagoo, on the first day of 9ach‘rnonth
untii the said note I» fully.paid, the\following aumis:*

(0) An amouny sufficlent to prdvldo thi holder hercof with funds to pay tho noxt mortgage Insurance pmmlum {1 this

lnutrumont and.tho note secured Horoby are inaured, or a monigd¥-chargo (In low of a mortgnge Insurnnco pm-

mlum) if thoy nro helid by tho !‘edorul l(ouulng Cémmlulonor. i follown;

4 .
(l) 11 and no long aa salkd ndte of oven dntc nnd thin Inﬂrunmnt are insured or are rulnnurml umlnrthopmvl-

o -Bidna of the National Hgusing Act, an amount sufficient to aocumulnte'in the hands of tifa holder one (1)
month prior to its due diite the annual mortgage indurance- -promium, In order to provide such holder with
tunda to pay glich promium to the Fedoral Housing Commlaniohor purnunnl to the Nntlnm\l Housing Aet,~

a8 nmondcd, and uppllcable Rogulnuona therounder; or .

' (n) " nn& 80 long an sald note of ‘evon date and thln Inn(rumenl are hold by the Iederil Houah\g Commln—
nloner. ‘a monthly chargo (In lipu of a mortgage innurdnes premiim) whish ahall be in an umbuné equal’
“(to on-twelfth {Ya) of one-half (%) per continn of the:average outnlnmlhm lmll\[u,o due on thé nete com-
uted without taking Into account dcllnquunclcn or prepnynents; .
(b) A aum oquul to the ground® ﬁa ts, if*any, next due, plus the muul\mm that! wlﬂ nox( Imcomo due and payable Qn .
policles of fire and other hn ard tnsurance cavering the mortgagad proporty, Dlus taxes and asresaments next
> due on the mortgaged proporty (all as cntinmlod by the Mortgagee) Jom.all sump alroady, pnld therefor divided
by the number-of months to olapse before one (1) month prior to-the «inté whin auch ground rents, premiums,.
taxes, and asscsuments will become dalinquent, such suma to bo hojd by Mnrlm\um n truht to pay said ground
ronu, premiums, taxea, and apocinl fsscARmMONta; nnd .

nom secured horo)gyrnhnll bo ddded togulh(-r and thd ngmognla amoudt theroof ahall be prhq by the Mu(tgagnr
oneh month ina !Inxlo paymdnt.to ho rppllo(r by tho Mortgagee to the fpllawing items in tl\o\‘ordor 86t forth:

. eharm) (in Hou uf mortuuxn insurance pramium), as thé care may bo;

- () th;u, speclal nucumentn. fire and other hazard insifince ||ruml\unn.

(111) Intorest on"the note sccuréd Meroby; and . . ) . A

(1v) amottization of. the prineipal of aaid note. R St 7 F . R

(l) premium chnrken undcr the contraet of inmurance willl)zlm P‘odnn\i Hounlng (‘nmmlulonor, or mbnthly -

. Any deficiency In the amoeunt of any such nggregate monthly pn)'fhonl[ shall, unloss made good by the Mortgagor
~ prior to the due date of the naxt such panyment, constitute an event of default under thls mortgage.. The Mort-
. L-goRea moy collnct o “late chnrgc not to exceed two centa {(2¢) for anch dollar ($1) of engh payment more thw\
Mwon (l(x) dnys in-arrears to covor tlm extin oxpaeniso involved in handling dcllnqum\l paymonta)

8. If the total'bf the payments made by the Mortgagor wirdor (b) of parngmph 8 procedlng shnl]
excood the amount of payments actually made by the Mortgngoo for taxes or assessments or {hsurance -
promiums, as the cyo nay be, such oxcess ghall be credited by the Mortgagea on nubaoqugnt payments to

" be mnd?brtl‘o@;;‘l'tgasor. If, howaver, ‘tho monthly paymetits made by the Mertgagor sinder\ (b) of
paragraph 2 proceding shall not be sufficient to pay taxes and asacssmonta and Insurance premiums, when
tho same shall become due and payable, then the Mortgagor shall pay to the Mortgagoo any mnouht neces-
sary to make up the deficiency, oh of before the date whon payment.of such taxos, assessments, or insur-

. ance’ premiuma shall bo due. *If at any time the Mo rtgagor shall tendor to the Mortgagee, in agcordance = .~
with the provisiopa of the note secured:hereby, full payment of the ontire indebtedness rebresanted
theroby, the Mortxazee shall, in gompyting the amount of auch lndgbtudnou credit to the account of the’

. Mortgagor all payments made under the provislonu of (a) of parngraph 2 hereof which the. Mortgages
has not become obligated to pay to the Federal Housing Conimiasloner;. and any balance remaining:in
the funds acoumulated under the provisions of (b) of pagdgraph 2 heveg?.  If-thore shall be a default
under any of wv’tﬂo 8 of this mortgage reswlting in n public shlo of tho prem{ses covered hereby, or
if the property s otherw! uired aftor defailt, tho: Mortg‘ng\)o slmll anply, at the time of the com-
mencement of such praceedings, or at tho ho- tlie proporty s othogwlso acquired, the balance then
romaining in tho funds accumulated under. (MY of’ g)nrngrnph 2 proooding, as a crodit m(nut the ameunt .
of prindipal then romalnlng unpaid under the Mes“docured heroby, qnd mll ﬁn‘cporly adjust any pay—
manu which shall have bebn made under. (4) of patagraph 2, i \

" 4. That h will pay all taxes, asfoasments, water rates, and other n'ovm*hmontn} or municipnl charges, L
fines, or impodft na, for which provielon fuu not bdgn made horo]gboforo, and in dofault thereof the
Mortgam may pay the sarhe; and that he will promptix deliver the official receipts therefor to the-Mort-,

-.gageo. If the Mortgagor faﬂu to msake any paymenta prjovided for fir thia scotion or any other payments
for taxes, assesainents, or tho mfe. the Mortgngeo may yay the'sama, nnd all’surna 80 pald shall bear inter-

.

5. That he.will keep the premim ln a8 OO 'Brdor nnd.condltlon a8 thcy AYQ NOW and. will not commit
or pormlt any wube theredf, maoimble wéar mi toar oxcoptod .
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