, per centum (1%) of the original princlpal amount thereof, except that-in no event shall the a

’ 'thereby, the Mortgagee shal
Mortgagor all payments made undér the provisions of (a) of paragraph 2 hereof which the Mortgagee
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'I"he Mortgagor covenanta and agrees- as to]lows

1, That he wnll promptly pay the principal of and interest on the inde”otedness evidenced by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the ,gebt in whole,

_of in an amount equal to gne or more monthly: payments on the principal that are next diie on the note,
on the first day of any month prior to maturity; provided, however, that written notice of an intention
_ to exercise such privilege is given at lqaat thirty (80) days prior to prepayment; and, provided, further,

that iﬁ ‘the event the debt is paid in Tull prior to maturity and af that time: it is insured under, the pro-
visions of the National Housing Act, he will pay to the Mortgagee an insiirarice premium charge of one

djﬁted pre-
mium exceed the aggregats . amount of premium charges which would have heen payable if the mortgage
had continued to be ihsured until maturity ; such payment to ba.upplied by the Mortgagee upon its obliga-

tion to the F'ederal Housmg Commissioner on account ofr mortgage insurance.. B

2. Thnt, together with, and in addition to, the mon'thly payments of princlpal and interest payable

under the terms of the note secured heréby, he will pay m the Mortgagee, on the fivst day of each month

until the said note is fully.paid, the following sums:
(a) An amount sufficient to provideé the holder heroof with fun(h to pay-the nexi mortgage msumncg premium if this
- instrument and the note; sgecured hereby are insuréd, or a monthly chnrgo (in lieu of & mnrtgnge indurance pre~
mium) if they are held by .the chcml Housing Commmmoncr as follows:

-
(l) If and s0 long ag said note of sven date and thig inntrumonl are ifsured or are rcmwncd under the provi-
sions ofyghc ‘National Ilouqlng Act, an’amount ﬂumcmnl to accumulate in the hands of the holder one (Ly
‘month pripr.to its due date the annual. mortgag inqurnncc premium, in order to provide such holder with
fundg to pay ‘such’premium to the Federal Housmg Commmmoner purmmnt to the National Housing Act,
as amended, and npplmnblu chulutfona ther’eundcr or. K -

3

If and so long as daid pote of even date nnd this, mstrumont are held by the Fedcrnl Housmg Commis-
. sioner, “a-monthly chur%;c (in-lieu of a mortgage: insurance’ premium) which shnll be in an amount equal
R to onc—twq]flh {%2) of one-half (1) per centum of the averdge ou(slnmhng hn’nncc due on the note com-
puted without mkmg xnlo account (lcllnqucnmm or mof:mymenh, Tl
(b) A sum equrN to the gmund rcnts, lf nn);. next due, plus the pre mmnm thnl \v1|| ntxt become due and payable on
policies of fire and other uznfd insurance covering the mortgaged property, plusétaxes and assessments noxt
N dile on the mortgnged. praperty (all as eatimated by the Martgagee) less nilio‘lms already paid thetefor divided
" by the nuniber of mont “to elnpsc before one (1) month prior to the date’@hen such ground rents, premiums,
taxes, and assessmen WIU bccomc delifiquent, such sums to be held by Morlgngcc in trust té pay said gmund
rents, premlums, taxes, lmd s;iecml asgégsments; and ‘ﬁ,j, .
(e) All payments mqmed in the two precedlng quh-wchnns of t)nn paragraph and nll pnymenh “to bﬂmade under the
= note seeured hereby shall be added together. tind the nggrogntc amount thereof shall be paid by the Mortgagor .
- 3 each month iﬁslngln pﬂymcnt to be npphod by t rtgagee to the following items ln thc ordcr set forth:
(n Apremnum chnrgcs v.inder the mntruct insurance with LHc ;Federal Hounmg Commlwoner. or month]y
i charge (in lieu of mortgage insurgrce premium), ag the case may be;
. (1) taxes, spncm) mtscsqm(-ntn firc anfl othgr hnznrd insurance premiums;
- (m11) ‘interest’ on the note awured hereby; and

(1) nmortlzauan nl the princlpnl of smd ‘note.

) Any deﬂcnengy in thc amount of nny nuch nggrcxnto monthly payment, shall, unleas made good by the Mortguzor
ptipr:te_the due_date of the next such payment, cdndtitute an event of default under this mostgage. The Mort-

_ gagee ¥nay collé@i a “late" uhnrgc" not te exéeed Lwo cents (2¢) for cach dollar ($1) of ench paymnent more thsn
ﬂf n (163 dnyﬂ"ln arrears tolcover the cxtrn expenso involved in handling delinquent paymenta.-

8 it the tptalvf the pnymentérmade by tha Mortﬁagor under (b): of paragraph 2 preceding ahsil
exceed t.he amount of payments actually made by the_ Mortgagge for taxes or assessments or insurance,
premiums, a8 the case:may be, such’ exceas shall be cred_)u)y the ortgagee on subsequért payments to,

“he fnade by the Mortgagor. If however, the monthly payments made by the Mortgagor under, o(b) of

paragraph 2 preceding shall not be bufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and payable; then the Mortgagor shall pay to the: Mortgagee any amoungneces :
sary to make up the deﬁcielféy, on or before ‘the date when payment of such taxes, assessments, Sr' insur-
ance premiums shall be due. If at'any time the Mortgagor shall tender to the Mortgages, in-accordance
with the provisiona of the: ﬁote seured hereby, sfull payment of the entire indebtedness represented
in computing the amount of such indebtedness credit to the account of the

has nét become obligated to pay to the Federal Houasing Commiasiéner, and any balance remaining in
the fundn accumulated under the provisions of. (b) of paragraph 2 hereof. If there shall be a default

. utider any of. the proviaionu of thisi nortgage resulting in a public sale of the premiaes. covered hereby, or -~
.. - it 'the property 1§ otherwise acquired after default, the Mortgagee shall apply,-at.the time of the com-"
- mencement - of such_proceedings, or at the time the property is-otherwise acquired, the balasce then

remafning in the funds accumulated under () of paragraph 2 prece ing, as a credit againat the amounit |
of principal”then remaini;fg unpaid under-the note secured hereby, and shall properly adjua!: any pay‘

ments which shall have been made umler (a) of paragraph 2.

. 4. That he will pay all taxes, assessments, wafer rates, and other g‘ovemmentﬁ or. municipal chargea, N
fines, or fmposaitions, for which provislon has not been made hereinbefore,’and in default thereof the
Mortgagée may pay the same; and that he will promptly deliver the official recejpts therefor to the Mort- -
gagee.  If.the Mortgagor faﬂ,a to ake any payments provided for in this section or any other paynmients -
for taxes, asgessments, ox‘\ the like, the Mortgagee may pay the same, and alt sums 80 paid shall bear inter- -
estat the rate set forth in the fote decured hereby from the daee of auch advance’ and shall be secured by

Ex

5 That' he wﬂl keep the premis‘ea ln as. mood order and conditio ‘a8 they are now; and will not obmmit
or pérmit & any ‘waste thereot, reuonable ‘wear and tear excepted. . .

;thhmortcage i Lk .




