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ok 1.. That he Will promptly pay the principal of and interést on the indebtedness evidenced by the said
‘ni6te, at the times:and in the manner therein provided. Privilege is reserved to pay the debt in whole,
“or in an Amount equal to one or more monthly payments on the principal that are next due on the note,
-on the'first day, of any month prior to maturity; provided, however, that written ‘notice of an intention
_to éxercige fuch privilege is given at least thirty (309 days prior to prepayment; and, provided, further,
~ * that:in'the everit the debt is paid in full prior fo maturity and at that time it is insured under the pro-
visions of the National Housing Act, he will day to the Mortgagee an insurance premium charge of- one
-+ ;- “per gentum (1% ) of the original principal am yunt thereof, except that in no event shall the adjusted pre-
" miumexceed the aggregate amount of prémi@m charges which would have been payable if the mortgage
.". .had confinued to be insured until maturity; such payment to bé applied by the Mortgagee tipon its obliga-
-tion to th‘e‘Federt}l Housing Commissioner on account of mortgage ingurance. .

The Mbrtgag_o_r g:o\}enanta and agrees as follows :

‘. 3 . .. (I R .
- 2. That, together with, and in addition to, the monthly paymierits of principal and interest payabl
. ,vundgr the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month

mtil the said npfe is fully paid,the following sums: S ‘ .

ia»’) An amount g}(\)fﬁcicn{ to prO\;idé the holder hercof with funds to pay the next mortgage insurance premiom if-this

. s instrument. and the .note secured hereby are ingured, of a monlh]y charge (in lieu of a mnr(;:nge'inaumtlvlccrpr&
* ., " mium).4f they are keld b\y the Federal Housing Commissioner, as follows: . * o .

o

m e qu' so long as said note of oven date and this inst\'ﬂmoht arcinsured or are reinsured under the provi-
sions of the.National Housing Act; art amoiint gufficient to accumulite in the hands of the holder one (1)

. .“‘month prior tp its due date the ﬂl\nﬂnlﬁb%{;gﬂ insurance premium, in order to provide such holder with

[ funds to pay such premium tp the Federal | ging Commissioner pursuant to the N.a;innal Housing Act, ~

as-amended, and applicdble Regulations thereun .
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(fx) If and 53 }upg as said nofe of even date and this ifist ‘Ad by, thé Federal Hopsin;i Commis-
" sioner; a monthly charge (in lieu of a mortgage jnsurandg premitm} which shail be in an amount-equal
to one-twelfth (V2) of oke-half (1¢) per éongum of the ave e ou‘t.stnnding balance due on the note com-

" puted withéut taking into account delinquencies or prepayments; -

(b) A sum equal to the ground rents, if any, next due, plus the premiums thk\l will next become due and payable an

< policies of fire and other haznrd in§urance covering the mortgagéd property, plus taxes gnd assessments next
die on the mortgaged property (all.as estiniated by the’Mortgagee) less Qll.fsﬁ{ns already paid therefor divided -

by the number of months’to elapse before one (1) month prior to the daté when such ground rcnm,'ﬁ.remiﬁm's.

taxes, and assessments will become delinquent, such sums to be held by Martgagee in trust to pay saidE ground

Y rents, premiums, taxes, and special assessments;-and - . ,’ '
#(c) All payments mentioned in the two preécd\ng subgections of this paragraph andail nymenis to be made under the
note secured hereby shall be added together and the aggregate amount thereof shidl be paid by the Mortgagor
each month in a single payment to be applied by the Mortgagee to the following items irthe order set forth:

"(l 2 premium charges under the coptract of insurance with the Federal Housir_\g- Cpmmissio;e\r,‘oﬁ,x@pthly -
charge (in lieu of mortgage insurance preinium), as she case may be; . T
1) urxc:l, special assessments,  fire ahd other hazard insurance premiums; . * & o . ;
{1r) intercst\on the note sécured hereby: and ) . . , ;
(rv) amortization of the Princinul of said note. ) N ) ] 7
M .V Any deficiency in thevqmnunt of any such aggregate ntonthly i)nyr_nent..shnll, {mle'x;s made good by the Mortgagor .
prier to the due date'of the next such payment, constitute an event of default under this mortgage. The Mort-
gagee may cqlloc@ a "late charige” not to exceed two cents (2¢) for each dollar ($1) of. encﬁ-puggmnt more than
#fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments. '
- 8.-1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of paymenta actually made by the Mortgagee for taxes or assessments or indurance
premiums, as the case-may be, such excess shall be credited by the Mortgagee on subsequent paymerits to,
be made by the Mortgagor. If, however, the monthly payments madq by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes And assesaments and inaurance premiums, when

‘the same shall beéome due and-payable, then thd Mortgagor shall pay to the Mortgagee any amount neces- : .*

-sary to make up’the deficiency,”on or before the date when payment of such taxes, assessrhentg, or ingur-
ance premiums shall be due:  If at any time the Mortgagor shall tender to the Mortgagee, in accordance -
with the provisions of the -note secured hereby, full payment of the entire indebtedness represented
" thereby, the Mortgagee shall, i computing: the amount of such Indebtgdness, credit to the account of the
- Mortgagor ‘all .payments made under the provisions of” g? of paragraph 2 hereof which the Mortgagee
. haz not become obligated to pay\to. the Federal Housing Commissioner, and any balancestemaining in
the funds accumulated under. tl{% ¥ )
- under -any of the provisions of thia mortgage result ing in a public sale of the premises covered hereby, or. *
ifthe propetty is othe_r%vipe acquired aftdr default, the Mortgagee shall apply, at the time of the:com-
mencement of such. proceedings, or at the time the_property is otherwise acquited, the balance’ then
remalting in the funds accumulated under (b) of paragraph 2 preceding; as & credit ag’ain_at‘ the amount "~
of principal thén remaining unpaid under the ngte-secured hereby, and shall properly;agjust any pay-

ments which shall have been made urider (a) of paragraph2, .- ) ) . le

_* 4. That hé will pay all taxes, assessments, water ratés, and other governmental or municipal charges,

fines, or impositions, for which p ovision has not been ‘made hereinbefore, and-in_defaulttheréof the

. Mortgagee.may pay the spme _and‘i}mt he will promptly deliver the official receipts therefor tothe Mort-

.~gagee. If the Mortgagor-fails to make any payments provided:for in this section or any other payments

for taxes, assessments;.or the like,:the'Mortgagee may pay the same, and &1l sums so paid shall bear iriter-’

et at the rate set forth in the n! qred'ﬁ'ei‘el;y, from-the date_of such ad¥ance and shall be secured by
* this mortgage,”- - N s > A & .

permit any waste thereof; rersonable-Wear.and tear sxcepted o .
o ‘; mc - . " .. o . S 5

That he will keep the premises in “‘M_r _dx;d:exjalnd mndii:’fpn as they are now andx‘wﬂl not comm mit -

royisions of - (b) of paragraph.2 hereof. . If there shall be & default - - -



