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;8. 'l'hat he will keep the improvemenu now exhting or hereafter erected on the mortgaged prop-

erty fusured as_may be required from time to time by the Mortgageo against loss by fire and® other
_hazards, cuualﬂu and contingencies-in such amounts and for such periods as méy be required by the .
- Mortgages and will’ ‘pay promptly, when due, any premiums on such insurance provision for payment of-
“which has not heen made hereinbefore. All insurance-shall be cartied in companies approved by the
‘Mortgagea and the policles and renewals thereof shall-be held by the Mortgagee and have attached théreto -
_loss paysble clauses in favor of and in form acceptable to thé Morigages. In event of loss Mortgagor

* will give immadiate notice by mail to the Mortgagee, who may make proof of loss 1f not made promptly
_hy Mortgagor, and each fmuxance company concerned is hereby anthorized and directed to make payment
for such loas directly to the Mortgagee inatead of to the Mortgagor and Mortgagee jointly, and the insur- -
ance proceeds, or any part thereof, may be appliéd by the ‘Mortgages &t its optfon either to.the reduction - = ~
of the indebtedneas hereby secured or to the restoration or repair of the property. damagéd. Ineventof .
foreclosure of this mortgage or other-transfer o? title to the mortgaged property in extinguishment of
“the indebtedness secured hereby, all right, title and interedt.of tl}e Mortgagor in nnd to any Insurance
policlu then in rom shall pass bo the purchuer or grantee,

7. That he hcreby mlm nll the renta issues; and profits of the. mortgaged premim from and nfter
‘any default hereunder, and should legal proceedings be instituted pursuant to this instrument, then the ;
Mortgagee shall haye the right to have a recefver ubpointed ‘of the rents, jasues, and profits, who, after!
deducting a1l charges and uxpenses:attending such proceedings and the execution of his trust as recelver,
lhall &pply the residite of tha renta Isaues, and profits, toward the payment of the debt secured’ hereby

.8. The Mortgazor turthqvmgrees that. ghould this mortgaxe ‘and the mnote aecured hereby not be
eligible for insurance under the Nai nnl ‘Housing Act within 90 days . from the date hereof (writ- -
-ten atatement of any officer.of the eral Hoysing Administration or autharized ag'ent of the Federal
Housing Commissioner dated subsequent to theSaid _ time fromm the date of this  mértgage, declining to
instire said note and.this mortgage, heing deemed oonchuive proof of such ineligibility) the. Mortgagée or
the holder of thé note my at its option, declare all sums- secured hereby immediately due: and paysblé. .

. -9, Tho Mortgagor oovenauta ‘and agrees that g, l3ng as.this mortgage and the sald ote securdd -

hereby are Ihsured under the provisions of the National Housing Act, he will not, executé.or ﬁﬁe for Tecord
any Instrument which [impoaea a restriction upon the sale or occupancy of the mortgaged property on the
‘basis of race, color, or creed. Upon aily wolation of this undertaking, the Mortgagee may, at its option,
dochre the unpald balance of the debt sedured hereby immedintély due and payable,

.« It is agreed that the Mortgezbr shall hold and enjoy- tbe premiaea above ‘conveyed untﬂ there is &
default under this mortgage or in the note secured hereby. It.is the true meaning of this instrumert
- that if the Mortgagor- shall fully perform all the terms, conditfons,-and covenants of this mortgage, and
of the note secured hereby, that.then this mortgage shall be utterly null and void; otherwise to remain i
in full force and virtue. If thereisa default in any of the terms, conditions, or, covenanb of this morts - - 9
. 4 gage, 6r of the note- sooyred hereby, then, at the option of the Mortgagee, all Sums then owing by the
" Mortgagor to'the Mortgagee shall become tmmediately due and payable and this mortgage may be fore- .
=+ closed. The Mortgagor waives the benefit of any appraisement ldws of the State of South Carolina. -
. 8hould any lecal proceedings be instituted for- the foreclosurd of this mortgage, or should the gagoe |
becomo.a.party to any suit inyolving this mortgage or the title to the premises described hierefri, or should’ '/
‘the debt secured hereby or any part théreof be placed in the: hands of ‘an attorney at law for ‘collection /
by suit or otherwfne, all costa and .expenses (including continuation of abstract) incurred by the Mort-
gagoo, and a reasonsable attorney’s fee, ‘shall thereupon become due and payable imniediately or on
demand, at the: optlotr of the Mortgazee. ns a part of the debt secured hereby, and may be recovered and
- collectad hereunder e .

. The covenanu hereln contained shall bind, and the -benefits and advantages shall inure to, the respec- -
tive heiu ‘executors, administrators, succéssors, and assigns-of the parties hereto. Whenever used, the -
= singular number shall include the p}ural the plural the uingular, and the use: of any zendeahall be appli--
“eable to all genders.

'Wn-uma e hand(x) andaealm'u\n“', 6th da,yof September  ,1063.
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ngned leal.ed anddelivered in presence of . i 7ﬂmﬂ ,)/ /(:14)( ) o [RAL]
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.- 8TATE OF SOUTH CAROLINA N
coum OF GREENVILLE }*¢ %
‘Rachel S, Ferguson

" Personally appeared before me ; -
and'made oath that he saw the within-named David L. Reecé - .
#lgn, seal, and as .~ - hiis " - . act and deed deliver'the within deed and- that deponent,

" with Fred NJ-McDonald - - . witneued ‘the execution thereof.

76£ ' Septembex
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Notary Publio for SouM Carokina,

. Bworn to nnd lubacribed before me thln

e
R




