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To Have anp To Howp, all and amgulur the said property unbo(thr- Mortgpgce its successors nnd)g&!lgna fumvu

Thc Mortgagor covenants that he is lawfully seized of the premiscs he runulmv(- deseribed in fee simple nhsmluw
(or such other estate, if any, as is atated hereinbelore), that he has good nght ind lpwiul authority. w sell,-convey,
ar; -encumber the same, and that the premises ure free and clear of all liens and encumbrinces whatsseber except ns
herein othermsn rcc:Lod The Morlgngqr further covenants to warrant and forever defend all and singular the
ntéEiless us lierein conveyed, untd the Motgagee forever, from nnd agaipst the Mortgagor and all persons whomsoever
lnwfully clnlmmg the sanie or-any part thercof. g

The Mortgngor covenants zmd pgr(,eu a8 foUowe

1. Hé will promptly pay Lhc prmclpnl of and interest on the lndebbednms ovlrl(’ncnd by the said note,.at t,h(-
time and in the manper therein provided. Privilege is reserved to prepoy at any time, without premium or fee, the
entire indebtedness or any part Lhereof not less than the amoust of ond mqmllmont or one hundred dollars (8100 00),
whlcbever is less. ¢ e
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2 Together with, and in-addition te, the monthly payments of principal and int,éreﬂt puyiib]e under the terms”
of the mote sceured herehy, he will pay to the Mortgagee, on the ﬁrst day of each mouth until thn gaid uobe is fully
paid: o . .

(a8) A%um equal-to t:hc ground rents, if any, next due, plus the premiuniﬂ"thut will next became #tue and payablo

“on policies of fire and’ o;hcr hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortguged property (dll as egtimated by the Mortgagee, and of “which the Mortgngor
notified) less ﬂu BUINE. already paid therefor divided by the number of months to elapse befare one ‘month
prior to the date when such ground rents, premiums, taxes and ussessmem,g will become delinquent, such

. sums to be held by Mortgagee in trust to pay seid ground r(-nw, prbmé\uns, taxes und special uesessments
(b) The aggregate of the amounts pa_yable purmmut Lo subpnrugmph (nf,and those pnvnbfe on the note secured
. hiereby, shall he puul in & single payment each month to.be npplied to the [ollowmg it,cms in-the order
. stated:
(1) taxes, specml agsessments, fire and other hazard insurance prumumﬂ
(11) interest on-the-note secured hereby; and
. (1) amortization of the prmmpul of said note.
- -Any definiency in the amount of such aggregate monthly. payment; shall, unless made good by the
Mo;{gagor ‘prior to the due date of the next such payment, constitute sn event'of default under this
mortgage. At Mortgagee's option, Mortgagor will pay a “late, charge” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) diiya atter-the due date thereof,
to’cover the extra expense involved in handling deliiquént payments, but such “late chnrge" shall
not be payable out of the: proceeds of any sale made“to satisfy the indebtedness secured fiereby,
unless puch proceeds are Bu{'ﬁcmnt to dmchmge the entire- mdebt,ulness nnd all proper (.osts and
exponses. secured thereby. -
3. If the total of the payments made by the M(?rtgagor under (a) of pamgruph 2 precedlng shnll exceed the
améunt of payments actually made by the Mortgagée for taxed or agscasments or insurance premiums,-ag the case
- may be, such excess shall be cred.lted on subsequént’ payments to be made. by the Mortgagor for such items. If,
however, .such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any nmount necessary to make up thre deficiency. Such
payment will be made within thirty (30) dnya after wfitten notice from the Morfgiigee stating the amount of the
deficieney, which notice may be given by mail: If at any time the Mortgagor shall tender to the Mortgagee, .in
. accordance wn.h the’ provisions of the note secured hereby, full payment of ‘the entire- mdeb.bedness reprcsenteH
" thereby, the Mortgngee shall, in computing the amount of'Buch indebtedness, cred‘xt,}o Hw accourif ef the Mortgngor
any ¢redit balance remmnmg under the provisions of (a) of paragraph 2 hereof. “If thege shall be a ‘default
under any of the. provxsxons of this mortgngu xcﬁ
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t,mg ina pubhc sale of the promlse&‘covered hereby, or if
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