The Mortgagor eovenanta and ag;rees asfollowg

1. That he wﬂl promp‘tly pay t.he prmcxps} of and intérest on the mdebtedness evidenced by the said

. note, at the times and in the manner therein provided. Privilege ia reserved to pay the debt in whole!
or in an amount equal to one or more monthly payments on the principal that are next due on the note,
on the first day of any month prior to maturity; promded however, that written notwe of an intention

_ 1o exercise such privilege is given at least thirty (30) day¥s prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to matufity afd at that time it,is insured under the pro-
visionsof the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one
per centum (1%) of-the original principal amount thereof, except that in ng’event shall the adjusted pre-
mium-exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continned to be insured unti} matyrity ; such payment to be applied by the Mortgagee upon its obliga- .
tion to the’ F'ederal Housing Commmswner on account of mortgage gnsurance .

- 2 That, together with, and in addition Yo, the mont.hly payments of pnncipa] and mbereat 1\)§yable
under the terms of -the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until, the said note is fully paid, the following sums: ~

(a) An amount sutﬂcnenc to provide. the holder hereof with funds to pay the next mortgage insurance premium 1{ this
instrument m}d the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance- pre-
< ¢+ mium) if they are held by the Federal Housing Commlssxoner as follows:

(1) If and so long wh said note of even date and this mstrument are insured or are reinsured under the provi-
sions of the National Housing Act,-an amount sufficient to accumulate in the hands 6f the holder one (1)
month prior to its due-date the annual mortgage insurance premjum, in order to provide such holder with
funds to pay such premium to the, Federal Housing Commlsmonei purxuant“to the National Housing Act
as amended, and applicable Regula'hons thereunder; or .

—_— v

If and so long as said note of even date and this instrument are held by the Fedéral ‘Housing Comgnyis-
sioner, a monthly charge (in lieu of a mort;zsg’e insurance premium) which shall be in an amount equal
to one-twelfth (Y42) of one-half (%) per dentum of the average outstandmx balance due on, the note com-
puted without taking into hecourt délinquencies or! prepaymenu .

(b) A sum equal to the ground rgnts. if any, next due, blus the premiums that will next become due and payable o};\
policies of fire and other hazard insurance covering.the mortgaged property, plus taxes and assessments next
-due on the mortgaged property (all as estimated by the Mortgageg) less all sums already paid therefor divided -
"By the ndmber of months to e]apse befyre one (1) month pricr to the date when such rzo.und rents, premiums,
taxes, and assessments will become delinquent, such sums-to be held by Mgrtgagee in trust to pay said ground
reng,s premn‘{ms taxes, and special assessmen‘h and - | - o

- . i .

(c) Al paymenta mentioned in the two preceding subsections of this paragraph'and all payments to-be made under t}lg
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor
each month in a single payment to bg np'plied by the Mortgagee to the {ollowing items in the order set fort.h:

{1) premium charg‘es under the contract of insurance with the Féderal Housmg Commlssmner. or monthly

charge (in lieu of mortg; e 1isurance premium), as the case may be;" )

(11) taxes, special assessmenta, fire and other hazard insurance premiums; -
(111} interest on the note s urezi her?hy; and -

(rv) amortizatiyn of the principal of -said note *
£

Any deficiency-in the amount of apy such aggregate monthly payment, shall, unless made good by the Mortgagor
pnor to the due date of the next such pé)ment constitute an event of default under this mortgage” The Mort- .
gagee may collect a “late charge' not tgsexceed two cents (2¢) for each dollar (81) of each payment more than ™
ﬂft.eén (15) days in arrears to cover thé exfra expense involved in handling delinqucnt p\y\ments

8 If the total of the payments made by the*Mortgagor under (b) o{ pafagraph 2 preceding shall
exceed the amount. of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
"be made by the Mortgagor. If, however, the monthly payments madé by the Mortgagor under (5) of
paragraph 2 preceding shall no{ be sufficfent to pay taxes and assessments and insurance premiums, when
the same shall‘iﬁecome due and pa;able, then the Mortgagor shall pay to thé Mortgagee any amount neces-
sary to make up the deﬂc1enc ,70n Br before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented -
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the -
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not becomt obligated to pay to the Federal Housing Commissfondr, and any bédlance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the prémises covered hereby, or
if the property is otherwise acquired after'default the Mortgagee shall apgly, at the time of the com-
meéncement .of- such proceedingg, or at th%‘tlme the property is otherwise acqnired, the balance ‘then
remaining. in the funds accumulated under (b) ‘of paragraph 2 preceding, as'a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall prober]y a.d,)ust any pay—
ments which shall have-been nigde under (a) 6f paragraph 2. N

4. That he will pay all taxes\assessments water rates, and other governmental or muni ipal charges,
fings, or impositions; for which provision has not been made hereinbefore, and. in detaul . thereof the
Mortgagee may pay the game; and that he will promptly deliver the official receipta therefor to the Mort-
gagee. 'If the Mortgdgor fails to make ahy payments provided for in this section or any other payments
for taxes, assessments, or, the like, the:Mortgagee may pay the same, and all sums 89 paid shall bear inter-

est at the rate set f(ort.h in the note secured hqreby from the date of such advance and phall be secured by

_ this mortgage. - . . Lo
5. That he wﬂl i:eep the premises in as good order and condxtion as they are now pnd wﬂl not conullt
} T penmt any waste thereof, reasonable wear and tear excepted .




