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TO }{‘\V ‘\ND 'IO lI(_)\LI) all :md singular the s;ml prunucs unto the Mortgagee, its successors and assigns
forever.” - ]

B

The \1or(;,agor covenants that he is lawfully scized of the premises hercinabove, described in fee simple
absolite, that he has gbod right and lawful authority to.sell, convey, or encymber the same, and that the prem-
/ises are free and clear of all liens and endumbrances whatsoever. Tha. Mnrtg'\;., (urther covenants to warrant and
- forever defend all and singular the premises unto the Mortgagee forever, from ahd agmmt the Mortgagor and
¢ all persons whomsoever Jawfully tlmmmg the same or any.part thereof.

The Mertgagor covenants and agrees as foliows: /

i 1..That he will promp(]y pay the principal of and interest on the indebtedness evii¥nced by the.sald noto
. at the times and in the manner therein provided. / -~ -

- Thiat this mortgage shall secure the Mortgagee for such further \lllll\//\ may be advs mu(l hereafter, at the
npllun of the Mortgagee, for the pavinent ol taxes. msurance premioms, puhlu assessments, repairs or other pur-
poses pursuapt to the coverants herein, and also any further loans, advances, readvances or credits that mad be
made here :l“ll to the Mortgavor ])_\ the Morteagee, and lor any other or lurther obligation or ill(](‘l)l(‘([n('&f(llIl‘
to the Mortgagee by the Mortgagor at any time hereabter: and thit all sums so advanced shall bear interest at the
samge rate as thn\]'t’)rtg‘lgt debt and: slm]] he: p.n able on demand of the Mortgagee, unless otherwise provided in

writing. ' -

3. Th"l( he will keep the improvements now existing or herveafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee agaigst loss by fire and other hazards, in such amounts
as may be required by the Mor!q(nu‘e and in companies accept:ble to it, and that he does hereby assign to the -
\l()rmu,‘*(( all such policies, and that all such policies and renewuls thercof shall be held by the Mortgagee and
have .1[(’((.:}1( «d thercto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

That he will keep all fmprovements now existing or hereafter erected upon the mortgaged property in
anl repair.and.in the case ofsa construction loan, that he will continne construction until completion without
interruptian. and shonld he tail to do so. the Mortgagee may, at its option. enter npon said premises, make what-
sever repains are necessuny. including the completion of any construction work- tnderway, and chargdthe expenses
for such repairs or the ((J]HP]( lion ()l such construction to the mortgage debt

5. That the Mortgagee niay require the maker, co-maker or endorser of anv indebtedness secured here bv to
carry life insurance upon Inmself in o sum sufficient o pay all sums secured l)\ this mortgdge, designating the
- \lurt gageg as beneficiary thereof, and. upon failure of the \lurtuILnr to pay the premiums therefor, the Mort.
Y gagie may. at its option, pay said preminms. and all sums o adv, mced gy tlu \10r(g.u1( e shall bLC()H‘lL‘ a part
of m(nlg&,( debt.

- That. together with, and in addition to, the monthlyv pavments of principal and jnterest payable under the
ternis nf the note secured hereby. he will pay to the Mortgayce, on the first day of cachdmonth, until the indebted-
ness securedt hereby is paid in fulll a sum equal to one.twelfth of the annual tixes, public assessments and insur-
ance premiums, as cstimated by the Mortgagee, and. on the fatlure of the Maortgagor to pay all taxes, insurance’
premnnm and public assessments, the Mortgagee may at its option. pay said items An(l charge all advances there-

fnr to the mortg; age debt.

- That he bereby assigns all the rents, issues, and profits of (h( mortgiged premises from and after any de-
Tault ln reunder, and should legal proceedmp be instituted pursnant to this instrument, then the Mortgagee shall
have the right to Bave a receiver. appomttd of the rents. issues. and p!}lfﬂ\ who, after deducting all charges and
eapenses attending such proceedings and the execution of his trust gsTeceiver, shall .dppl\ the residue of the rents,
issues, and-profits, toward the pavment of the debt secured ]lé‘l(b\<

§. That. at the aption of the Mortgagee, thlb mortgae shall h((nm(l due and payable forthwith if the Mort-
srator shall convey away said mortgaged premises, or if the title sh: Al brcome vested in any other person in any
manuer whatsoever other than by.death of the Mortgagor, or. in the case of a4 construction loan. if the \fnrtx_,u,or
shall pernit work on the project to become and remain interrupted for a period of fifteen (15) d: ays without the
written consent of the Mortaagee.” i ) '

9. It is agreed that the Mortgagor shall hold and | 1oy the premises above conveved until there is a default
under this mortgage or in the note secured heéreby. ]th’}ﬂ toues meaning of this instriment that if the Nort-
aacor shall fully perform wll the terms. conditions, and covenants of this mortgage, and of the yote séeured he ‘reby,
that then this mortuage shall bé utterly null and void; otherwise to semaip in full foree and virtue, If there is a
détandt i anv of the terns. conditions or covenants of this martgage, or of the note secured he 1eby. then, at the
option ol the Mortaagee: all sims then ()\\mL by the Mortgagor to the Mortaavee shall become immediate v due
aned paevable and this mortuage may be Hforeclosed. Showld any legal proceedings he'instituted for the {dreclosure
nf this mortagaee. or shonld the Morteagee Fecome a party to anv suit involving this \jnr((zn,(* or the title to the
premises desaibed herem, or shouldahe debt secured hereby or any part the reof he placed i the hands of an
attorney at Low for collection by suit or othe crwise, all costs ‘md expenses incurred By the \[OT(L‘RE(’(‘ and a reason-
able attorneys fee, shall therenpon become due wid payable immediately or on, demand. at the option of the
Morteagee, ws a0 part of the debt secured thereby, and m: uy- berecovere dand collected he n'un(l('r ‘

4
40, The covenants: he rein contained shall ]unr] and the bene cfits uu] advantages shall e to. the respec tive
heirs, execntors administrators, successors, and assiens of the parties here ‘to. Whenever use -, the singular number
shadl ineloade the p]m al.the plurl] the \mgul wr, Lm(l lh( use ol any Ll(’n(h r shall l)(’ applicable to all genders.

s .
WITNESS my hand and seal this 8th d.‘ny of ’ Augus t 19 6 3

Signed. sealed. and (l(-liv\'(-roa ) ’ (Q?éc‘g‘&gg M 2/5.42:., éc, L,Ig (SFAL)
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