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. The Mortgagor covenants and agrees as follows:

* 1. Thathe will promptiy pay tho princxpai»of and interest on the-indebtedness evidenced by the said
note, at the times and in the manner therein provided. Privilege-ig reserved to pay ‘the debt in whole,
or in an amount equal to 6ne or more monthly payments %n the principal that are next due on the note,
‘on the first day of .any month prior to maturity; provided, however, that written notice of an intention
to exercise such privilege given st least thirty (30) days prior to prepayment; and,” provided, further,
that in the event the debtf4 paid 1;\ full prior to maturity and at that time it is insured under the pro-
visions of tha National Holfiing At, he will pay to the Mortgagee an insurdnce premium charge of one
per centum (§%) of the ori&mi principal amount thereof, except that in no event shall the adjusted pre-

_mium exceed the aggregate ﬁfnount of premium charges which would have been payable if the mortgeige
had continued to be insured lm‘tipmatunty such payment to be .applied by the Mortgngee upon its obhga-
tion to the Fed 'rnl Housing Commmmonez on account of mortgage {npurance.

2. ’I‘hiit iegether with, and in addition to, the monthly payments of prmmpn] and intereat pnyab]e
under the Yerms of the note secured hereby, he will pay, to the Mortgagee on the first day of each month
until the said note is fully pqid the following sums:

{(a). Ap amount sufficient to [n'n\.uln the holder hereof with funds to pay the next mml;(ny« insurance prenuum if this
. inatrument and the note secured hereby #ye nsure d, @1 nomanthly lhulyn On “i 1of gomuttgngs insurance pre
o mium) if thLy mt held by the l edernl ”numnx [ omimsRoner, 5a followss: .

BN N
(i) H and 8o Jong ua said note of even date and this instrament are imdured or sree retnsured under the ]nmlL
d ”bb - aiong of the National Housing Act, an amount sufficient to accumulatse jn the handna u{ the Bdlder one (1)
. month prior to its duc date the anonl mortgage insufance premium, in order to |1rn\1dl such holder with
fundsg to pay such pregoagim to the Federal Housimg Comnussioner pursuant to the anmnui Housing- Act,
ar amended, and appheable Regulntions theveunder; or

If and <o long an smd note of even date and this amtrament are held iy the i"mil-rlilirhilmin;? Caommig-
gsioner, o monthly charge Gp Lea of 8 mortgage ansurance preamogm§ o whaeh shall be i amaunt equgl
to ane-twelfth (442) of one halfl ('y) per eontum of ‘the nverage -mlﬂlunthny balnnee due on the nnll rnzil—

prted wathout taking inta aecnnnt de lil|l|lll neren oF prepayments; r

> ’, %5 \\“:% l

(hy A &dm equal ta the ground renta, of any, next due, piuvi the premimms n,:ﬁ will next bgeome due and |m)!uM(~")
[nxi\rns of fire and other huzned snsuranee caverning the mortgagaed property, plug taxer nnd nsgessments ng Chi
:Ilu-\nn the mortgnged property tall an estinfited by the \‘Innyuyu ) dess ol wiomn uirl ndy pnid therefor dividgl’

by the numbes nf montha ta elapee befare one (1) month prior fo the dinte when sueh ground rents, pnnunn/n,
taxis, and asseadments will berome rln"lnupu nt, such s tohe held by Mortgagee i Lruat to pay sakd grmfnll’
rents, premiums, taxes, and special agges e nl-« un] . . i‘

(e) Al payments mentioned in the two preceding.«abse rimnu of this paragiaph nnd njl ||nym(-nlu to'be-made undar lh”‘
“ note gecured hereby shall be added vogether nnd. the ngygregnte amount therveofl shall be pud by the Mm(uuunv

rach month s single payhent 1o be applicd by the Mortgagee Lo the following itemp in The l|u«h-| pet forth:
- s

(1) prepnum charges under the contract of trsurners with the Federal Housing Comnusmioner, or monthly

chavge (in heu of martyage insuranee prepans ), as the ense may be; . ) .

(11} taxes, special asgessments, re and other hazard mmaaranee premiums;
{IE) interest on the note secured herehy | and

(1v) amortization of the principal of wud note, “
’ . - ! Lt

Any deficiency in the sinount of any auch n)(;ln-‘y_:lll' monthly payiment, shall, unleas made good by the Mortgagor
prior to the due date of the next sueh puyment, conntitute an event of defandt ander thoe morteage. . The Mort -
gagee may colleet o “lnte charge” not ta exceed two eenta (2o for eneh dallar ($1) of ‘ench payment more than
fifteen (10) days in hru-urn to cover the extra n-x;u-mu- involved i hamdhng delindquent ]:uvmc-ntu B
E )

8. If the total of the payments made by the Mortgg\gor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall pot be sufficient to pay taxes and aasessments and insurance pramiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any Atount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, nasesaménta or inaur-
ance premiuma shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness representod:
thereby, the Mortgagee shall, in computing the amount of such’indebtedness, credit to the account. of.the
Mortgagor all paymenta made under the provisions of (g) of pnrngrnph 2 hereof which the Mortgaxée
has not become obligated to.pay to the Federal Houaing Commissionergand any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 her’%’i’ If there shall be a default
urider any of the provisions of this mortgage regulting in a pliblic sale of the premisea coverdd hereby, or,
‘if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-.
mencement of such proceedings, or at the time the property s otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as acredit nguinst the amount”
of principal then remaining unpaid under the note secured ﬁereby; and shall properly adjust any pay-
ments which shall have been made under (a) of patragraph 2. . . - .

4. That he will pay all taxes, nssessments, water rates, and other governm«;ntnl or municipal chnrg’es,—
fines, or impositions, for which provisjon.has not been made hereinbefore, and -in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort:
gagee. If the Mortgagor-fails to make gny payments provided for in this section or any “other payments
for taxes, assessments; or the like, the Mortgagee may pay the same, and all.sums so paid shall bear intet-
est at the rate seteforth in the note secured hereby from the ‘datk of auch: advance nnd shall be necured by
this moxtgnge ) . . ) ‘

5. That he will kedp the premiaes in an good order and condition as they are ngw and -will not COmmit
or permit any waste thereoi’ ronaonubla wear and tear excepted. N s




