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TO HAVE AND TO HOLD all and singular thc said prémises unto the Mortgagee, its suu.ossors m)d nsslg’ns
forever . . & s & ) ,

The Mortgagor covenants that he is Inwfully steizod of the premises heroinabove (loscrﬂ)od in feo simple ’
abinolute® that he has good right and Jawful authofity to sell, convey, or encumber the samo, nnd that the prem-
fne-s are free and cléar of all liens and encumbrances whatsoever. The Mortgagor farther covenants to warrant and
forever defend all and singular the premises unto_the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any %Nl thereof.

ey

The Mortgagor covenants und agrees as follows:

1. That he will promptly piy the princlpal of and interest on the indebtedness evidenced By the said, note,
at the times and in the manner therein provided. - :

2 That thas mortgage \h.:”&)(nu the \I«nlglu e for \mh further sins fis mny he advanced herenfter, at the
option of the Mortgagee, fub the payment of taxes, insuranee preminms, public assessments, repairs-or pther pur-
poses punsnant 1o the covenants herein, and also any further Touns, advances, rendvances or eredits that may be
snade ) hereafter Jo the Martgagor by the Maortgagee, and for any other or finthe ul)ll)ﬂmun or indebtedness-due.
to the Mortgagee by the Mortgagor at any tine hereafter; and that all suing sa advancod shall bear interest at the
satne pate as the Mortgage debt and Jiadl be payable on deanuad of e Mortgages, unless otherwise provided in

writing . o

4. That he will keep the noprovements now existing or hevealter croected on the mortgaged propgrty insured’
as nay be required from time to time by the Mortgagee against-loss by fire and other hnzards, in sueh amounts
an may be required by the Moitgagee, and in companies aceeptable toat, and that he_does hereby agsign to the
Mostgages all such policies, and that all such policies and renewals teereof shall be held Ly the M
have attached thereto loss payable clanses !” favor of, and in form acce p;uhlu 1§ the Mortgagee.

4. That he will keep all improvements now existing or hereafter (:rovl(\(l'upnn the mortgaged prd
good repalr, and, in the case of a construction loan, that he Wwill continue construction until completion without
fmterruption, and should he fail to do so, the Mortgagee may, alits option, ent® upon said premises, make what-
ever repalry are necessary, including the completion of any construction work underway, and charge tho expenses
for wuch repairs or the completion of such qonstruction to the mortgage debt. -

8. That the Mortgagee may require the maker, co-mnker or endorser of any indebtedness wvm(‘d‘hewby to
corry life Insurance upon himselt in a sam sufficient to pyy "all sums seenred Dy this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premivms therefor, the Mort-
ugee may, nt its"option, pay said premiums. and all suns so n(l\'nuu'(l by the Mortgagee shall bocome n part
of mortgage debt. . ' .

That, together with, and In uddlli(%n to, the monthly payments of ppincipnl and interest payable under the
terms of the note secured hereby, he will pdy to the Mortgagee, on thg fiiffday of ench month, until the indebted-
nesy secured hereby is paid in full, a sung equal to one twelfth of theinfinual taxes, public nssessments and insur-
ance premjums, as estimated by the Mortgagee, and, on the fuilure of the Mortgagor to pay all taxes, insurance
premiums ahd public assessments, the Mortgagee may at its option, pay said items and charge all advances thcro-
for to the mortgage debt. o

. That he hereby nssigns all the ren§ 1es, and profits ol the mortguged premises from und uflvr@ny« de-
fault hereunder, und should legal proceed (3R Te instituted pursuant to this fnstrument, then the Mortgagee shall.
have the right to have a receiver appointed of the rents, issoes, nod profits, who, after deducting all charges and
expernes attending such proceedings and the execution of his trust as veceiver, shall uppl) the residue of the rents,
fssues, anfl profits, toward the payment of the debt secured hereby.

8 That, at the optian of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
agor shall convey away said mortgaged ilr('lniwq or if the title shall become vested in any other porson in any
manner whatsoever other than by death of the Mortgagor, or, in the case of wcoustruction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted fof a |n i of fitteen (15) days without the
written consent of the Mortgagee

) It s ngreed that the Mortgagor shall hold and enjoy the prenuses above conveved until there is o default
utder this mortgage or in the note secured hereby. Tt is the true meanmgy ot this nstrument that if the Mort-
sgragor shadl Tully perfarm all the terms, conditions, and covenants of this motpage, vud ot the note secured heveby,
that then this mortgage shall be utterly null and void; otherwise to fenson in full foree and virtne, 1 there is a

defanlt in any of the terms, conditions or covenants of this mortsiage. or ol the note secured hereby, then, at the
aption of the Mortgagee, all sums then owing by the Mortgagor te the Morhwasee \l\lll becongd immediately due
and pavable and this Hort e may be foreclosed. S)l()lll(L.ll\\ tegal proceedinges he institut for the toreclosure
af this mortgage. o should the Mortgagee Become aparty to anv suit involving this Mortgle o the title to the
premises described herein, or should the debt seeured herehy or any pat thereob he plac@ in the hands of an
attorney at how for collection by suit or otherwise, all casts and evpenses incunted by the Mo¥teavee, and a reason-
able attorney’s fee <hall thereupan become due and payable immediately o on demand, at the option of the

—

Maotpagee, as a paat of the debt secured thereby, and may be recovered and collected hereunder,

100 The covenauts herein conts ained shatl lgnd, and llu benefits and advantiges shall inure to, the vespective
hetrs, cxeentors administrators, sne cossors, and Afigns of the parties hereto. Whenever ied, the sineulac number
shall include the phiral, the plural the singnlar, and the use of any ye nder shall be applicable to all genders,

WITNESS my hand and seal this 1 7¢h jlny of Ju 1y » 1953
Siggned, sealed, and delivered ¢ : QMMQ/\_ . (qr,\[ )

)

- in the paw smice o[ : J.{é/’y[ﬂ o ,A,LML.. .(SL:\[.)

”w ' - . o . _(SFAL)




