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TO HAVE AND TO HOLD all 'md singular thc saxd premises unto the \1()rt;,‘t;,u Ith suu.essors and assigns

forever,

The Mortgagor covenants that he is lawfully seized-of the premises hereinabove desce'ibed in fee simple
absolute, that he has good right’ and lawful uuthnnt\' to sell, convey, or encumber the same, and that the prem. -
ises are free and clear of all liens and cncumbnnces whatsaever. The Mortgagor further c‘ovmnnts\to warrant and
forever defend all and singnlar the prcm\s(s unto the Mortgagee forever, from and against the Mostgagor and
all persons whomgoever lawfully d.ummg tHe sgme or gny pyrt.thereof.

" The Mortg Tagor covenants and agrees as follows:

1. That he will promptly pay the L)nnmp"il of and interest on lhc indebtedness e\ldemed by the said notc,

at the times aud in the manner therein provided. ' N
.7 - 2 ~ .

9% '”mf this morggase sadl secure the Mortgaeee far such hntlnl sums sy be advaneed be e xl(u at the

aptog of the Mortoaoee tor the ]n\l'nnl of taxes snranee premims, |ml)|1< dssessments, re pm\ (: otha pur

poses pinsiant to the cosengts hevetn and also oy further Toans, advances, readvances or credifs that may e

s berealter to the Mortaasor by the Marteagee, and tor anv other or further obligation or m(h l)t(rd\u\x due
o to the Mortwaizee by the Morteaaor at Ay time: hereatter: and that all sums so advanced shall bear imerest at the
came rate s the Mortizaae debt and sHall P Dty ible on demand of the \Imlgm'u unless ulhl‘l'\\"f.\?'hm\i(l('<l in

\\nhn{f& - A

That he will keep the miprovements now existing or lu seafter erected on the mortgaged property insured
ay way be required from tinee to time by the Mortgagee against Joss by fire and other hazards, in such amounts
as may betequired by the Mortgagee, and o edmpanies aceeptable toit, und that he does hereby assign to the
Aortgagee dlsuch policies, and that alf such policies and renewals tlicreof shall be held” by the Mortgagee and
“have att: iched theeeto Joss pavahle clauses in fnur of, an(l in form acceptable to the Mortgagee:

.4 That he w |Tl l\up all inprovements now exjsting @r hereufter erected upon the mortgaged propertv in
good repair, and. in the case of construetion loan, that ho will continue construction unlll completion without
interruption. and \lmul(l he fail-to do so. the \(ort)_,.\gf(‘ may, it its option, coter upon said premlseq make what-

; ever repairs are necessary, including the completion of 'u',gmlslructmn work nn(lerwa.y, and Tharge the L"(pcnseq

7 tor snLh _Tepairs or the completion of sych construction tg the mortgage debt- -

hat the Mortgagee may require the maker, cacmiker o1 (udurs(x of any m(lvbtcdn( 'ss secured herPl)y to

Cogrry hfe insurafR upon himsell in a sum sufficient to pay «ll sums sccured by this mortgage, designating the

Mortgagee as beneficiary the reaf, and. upon failure '6f the Moftigpor to pay the premiums theréfor, the Mort-

;f.? gagee may. atsits oplion, pay said premiuns, and allysums 40 .1(?5:111((-(1 by the \lortg'lf,ee shall become a part
) “of mmlgag( debt.: s i N

That, togethér witl, and in addition to, the m{nlhl\' pavments of principal dnd interest pay:&hle ‘under the
ferins of the note s%uud hereby, she will pav to the Mortuagee, tn the first day of each month.. until ‘the indebted-
ness secured hereby ispaid in full, a sum equal to one-twelfth of the annual taxes, piiblic assessments and insur-
ance premiums, as estimate d'by the Morteagee, and,.on the failure of the Mortgagor to pay .all taxes, insurance
prémiums and public assessments, the Mortgagee may al its.option, pay said items ancl charge ull advances there-
for to the mortgage debt.

7. That he hereby assigns all the rents, issues, and pmhls of the morteaged premises from- and after any dé&
fiydt hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have thie right to'have ‘a‘receiver appointed of the rents. issues, and profits, who, after (]e(ludmg all charges and, -
expenses a 'mcndm;, such proceedings and the execttion of his trust ds recciver, shall apply the residue of the rents,
,issues, and proﬁts toward the payment of the debt sccuredhereby.

8. Thdt, at-the option of the Mortgagee, this mortglg(‘ shall become dfe and payable fortf]wlth if the Mort-
vagor shall convey away said mortgaged premlscs or if the title shall become vested in any other persen in any
manner whatsecver other than by death of the Mortgagor, or, imthe case of a construction loan, if the Mortgagor
shall permit work on the project to beconie and remain inter rupu d for a PL riod of fifteen (152 days \Vlt)hOlll the
“written consent of the Mortgagee. B ' \;{ e

9. It is agreed that the \hntgdgor shall hold and enjoy the pr( mises above conveyed until thc-re is.n default
under this morteage or in the notg secured hcrcb\ It-is thet true meaning of this instrument t}}"lt if the Aort-
gacor shall fully perform all the ll'rﬂ]\ conditions, and covenants of this mortgage, and of the note 50(,1ir(=d hmeby,
that theu this mortgage shall be utl(‘rl\ null and Void: othenise to remain in full foree and virtue. If there is a
(h fault in anv of the terms, conditions or covenants of this mortgagé, or of the noté seciired hereby, tlwn at-the
option of the Mortwgagee, all sums then owing by the \1()rtu|u>l to the Morteagee shall become u‘nmodmtdv due
‘u(l pavable and this mortzage may be fareclosed. Shoul(l any legal proceedings be instituted for (he foreclosure
of this mortauae. or shoyld the Mortgagee Lec()me a party to auv suit involving this \I()rtL'\gu or the title to the
spremises’ deseribed hervin, o $hould the debt secured hereby or any part thergof be placed in the ;h‘mds of an
attorney at Low for collection by -suit or otherwise, all costy and expenses incurréd by the \10rtga{1€ e, aind a reason-
able attorney s fee sHall there npon become ddq(pnd payable immediately or on demand, at the optlon of the
Norteavee, as a pnl of tllv (hl)t secured thereby, and may be recovered ‘md collected hereunder. _

100 The cove nants The rein, contained ‘shall bind, .\ml the benefits and dd\ antages shall inure to,.the respective
heirs. execntors administiators, successors, and assigns of the parties here 0. Whenever used. the sinkular nuimber -
" shall include the plul d, the p]m al the xmgul wr, and the use of any ;__vnde}'/ shall be applicable to alr[,,Lndcrs

WITNE SS my; h mé andd s‘('.\] this 1st ~day of JUly’" 19 63 .

; i .

Sigmed. m-;um.;111(11z1<x§evq.fe<3; L : : et _(SFAL)
in the pn senceof S R i (SEAL)
p " (SEAL) "
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