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The Mortgagor covehants and agrees as follows:

- 1. That he will promijtly-pay the principal of and interest on the indebtedness evldenced3by the said

note at the times and in the manner therein provided. Privilege is reserved to pay the debt in Jwhole,

© or in an amount equal to one gr more monthly payments o the principal that are next due-on: the note,

on the first day of any month prior to maturity; prov :dod however, that written notice of an intention

to exercise'such privilege is given at least thirty (30) days prior to prepayment; and, promdod further,

that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-

visions of the National mmsing Act, he will pay to the Mortgagee an insurance premium charge:of one

per centum (1% ) of the original principal amount thereof, except that in no event ghall the adjusted pre-

_mium exceed the aggrogate amaunt of premium charges which would have been payable if the mortgage -

.+ had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
T tion to the Federal Housing Commlssmner on account of mortgage insurance.

o 2. Thnh together with, nmd in addition to, the montily pavments of principal and in%ereat payable
o under the termas.éf the note secured hereby, he will pay to. the Mortgagee. on the ﬂmt day of eachgnonth

"~ unti] the said note is fully paid, the {o!gawmg suma:
{a) An amourt sifficient ta- pm\ldc the hohler hereof with fui Is to pay the nekt martgage insurance prrmmm if this
anslrumrm “anthe mm* sceured hereby are tnsured, or alinonthly charge (in lieu of 3 mmlzago msumnce pre-
mm}h) al th) are kel¥: by fh(- Federal Housing ¢ mnm\ss:Q;;‘wr 20s follows:

e

.. »J o) I mh‘l so lang as s4id note of oven date and this instrument are insured or are reinsured undor the provi-
A wons of the Natiohhl Housing Act, an amount sulficient to ace umulate in the hands of the hnld!er one (1)
) month prior o ite due date the anfital mortgage insurance prémivm, ik order to provifle such Wolder with
T gln funds to pay such jiremiutn to the Federal Housing Cemnussioner hurmnm te the Nmmnnl llnusmg Aet, ’
as amended, and afiplicable Regulations tRiraunder; or Lo,

(n) 3 and ro Whng as shid note of evelidate and this instrument are held by the Federal Houslng Cdmmm- .

o sioher. a mommy (‘}mrge (it lieu nl @ mortgage insurance premiumn) which shall¥e in an amount equal .

2! to one-twelfth {142) of ohe- hatf 7%} per centum of the average outstanding halance due on the note dom-
puled mthnul m)mlg into account dolinqummc or pre pmmcnh.

(€3] A sumn espual to the ground N nis, it any, next_due, plus um firemiums thit \\m npxt b«amp due and pa)ubka on
policies of fire and other hazard insurance covering the mortgaged property, plus, (kxo« and n&sessments hoxt
due on the mortpaged pmmrw (all as cstimated by the Martf;azm) less 8} sums Already pSil therefor divided
by the numbet of ronths li’ elapse hiefore one. (1) month prisrto the date wheh such ground rents, premnjuins,

. taxes, anid asscssments will bekome delindlient, su@ sums to be Keld by, Mongagm in tnm to pay said ground | N

rents,; premivims, taxes, and’ spmlal acsossmems, Kmi . . S e o Q
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[
lr) An rwhsmmls menlmﬂm in the I\m pmzodm;z <ul§wcuons of thh fwaragraph and Al paymonu to be made under the
. hote secured hereby shall e added together and the! aggregate amount thereof shafl be paid by the Morlgagpr
L‘S’ each month in a single paytbonl tohe spplied bv tho ‘Wpﬂgagnﬂ W the fo"ov.mg i\éms in the order sct forths

S {1} premium charma uhderdhe contract of mqurance\mh the Fodcml Hnunlng Ct)mlmssnoncr. orr‘mqnlhly
* charge tin’ YHew of l'nv:rtgnge insurange prcmfum), as the ease may be} ' .

L .~ (;i) tages, spoeind asseskments, fire and other hazard Ynsurance premiyms; . . e 3
: . {115) interest on the ppleisccured hereby; and S
(1v) amortization 1 principal ‘of sald hote. £ Lo . i

Any deﬁcwmy in the s m\nt of any such a;zgmgatc monthly pay mem shall, unless made good by the ‘Morgagor ™
_ prior 16 the due date of ﬂm next such payment, constilute an evefit of defaunlt under this #nmfgagr
RARRE fmu colloet & Wiate ‘eharge” not to t:xcgd two cenls {2¢) fof cach\ollar ($1 of cnechi fa¥mént more than
ﬂﬂl‘ﬂ‘u 115) dn}s iti an'cnd to cover th@exha expense involvad in handling delinquent :vnymonls

excced the mount ‘of paymen(a tuall de by the Mortgngee for taxea or auésamenta or inaurnnce
et 1L

premiuma, aa the case m&y be; such excess shall be credited by the Mortgagee on subsequent payments to
-+ be fade by the Mortgagor 1owever, the monthly, payments made by-the Mortgagor under (3) of .
" paragraph 2 preceding shall not be sufficient to pay taxes and assessments and irisurance'premiuma, when" -
" the samp shall become the Mdrtgagor shall pay to the Mortgagee any amount §

" pary th make up the defici ithe date when payment of such taxes, nasesstents, o
ance’ premiuma ahall b ﬂp fiatiany tima the Mortgagor shall iender to the Mortgagée, n o
ted *hiereby, full payment o 6 entire indebtedneag ‘fegrosen

i
sidg Commlsgioner. and any balance remaining-in
of paragraph 2 hereof,  If there shall be a default :
ge resulting ina public sale of thiy prenmines cbvered reby, or, v E
defnult, the. Moﬂgagee s‘h 5

gining in theinu' #ke
ncipal th renulni




