. '2 Tlm’c 'wga or -
eterma of the no’w secux‘ed hereby, he will ‘pay to’ the: Mortgagee. on the ﬁrst dsy [+) each

(a) ‘An amo\mt nuﬂ\clent ta provide the holder |
- instiyment and the note secured hereby are insured; or a’ month]y churge (in lieu of A
+ mium)-§f they are held by the Federal Housing Commiamoncr, as follows

(!) 1f ard g0 long as mid note o{ oven date and this iﬂstrument are msured or are rcinnured lmder the pmvi
. - slons of the National Housing Act, an uq;ount ‘sufficient to accumulate {n-thehands af the holder-ong (1)
" ¢ month prinr to its due date the annual mortgage Insurancé premium, in order to provlde nuc}] holder- wjth
funds to pay such premium to tHe Federal Housing Commmmoncr purauant to the Nmionnl Houslng* t

as nmendcd and nppllcnblc Regulntions thereunder; or ¥ S

If and so long as sald note of even dntc and thia instrument are held by the F‘edurnl Houglng Comm(a-
sioner, a monthly .charge (in lieu of a mortgage insurafice premium) which shall be in an amount equal
to one-twelfth (%z) of oneshalf (%) per centum of the avaragq outstandi ghulnnce due on, the ‘note com= ,
puted without Lakmg into.account dellnqucncles or prcpnymlgnls,
) A.sum equal to the ground rents, if any, next due, plus Lhe premiums that wlll nefxt become duo and pnynble on "
policies of fire and other hazard insurance covering -the mortgaged propcrty. ‘pljis-taxes.tind assgasments noxt.
due on the mortgiyed.property (nll ag estimated by the Mortgngee) less all sum ulrcndy paid-thorefor divided.
by thé number 6f months to elapse before one (1) month pnor to tho dito when| such ground: reritg, premiums, -
taxes, and assessments will become delinquent, such sums to be'! hold by Mortgagee In trust to pny pnid gm\lndv .
rents, premiums, taxes; and special sasessments; and : :

'i - -',v

(e) All payments mentioned in th( two preceding subscctlonn of this pnrugmph and nll paymente to bwmndo undm‘ the
note secured hereby shall be added together and the aggregato amount thoreof ?hnll be paid by tho Mortgag‘or
each'month in a single payment to be apphed by the Mmtgngeo w the followmg ncma in the ordor sot !orth

) (li premium charges under the contract of \nBurance wn:h the It cdcrnl Housinz Commluianc}'. 0!‘ monthly
charge (in lieu of morigage insurance premiuny), as the tase may be;
taxes, special nmonsm@ 8, fire and other hazard ifsurance premiums;
interest on the hote secured hereby; and
amortization of the principal of snid note.

Any deficiency in the amount of any such nggregate monthly payment, shall, unleas mnde good by tho Mnr&gng’or ,

prior to the die date of the next such payment, constitute an event of default under this mortgnge, ’l‘lxe,Mor‘t~ L
gagee may colloct n “late charge” notf to exceed 1wo centa (2¢) for cach dollar ($1). o(oneh pnym(mt more thun o
" fifteon (16) days in arrears to cover the extra expfense involved in lmn(mng delinquent p&‘ymcnta. o R

‘8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 precedins hall I
" exceed the amount of payments actually made by the Mortgngee for taxes or sssessments or. nnurnnco :
_premiums, as the case may be, such? excess shall bé credited by the Mortgagee on subseguent p e
- be.made by the Mortgagor. If, however, the monthly payments made by the;Mortgagor under - (b) of -
" paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiu \
_tho Bame shall become due and payable then the Mortgagor shall pay to the'Mortgages-any amou neces.
- .. sary to make up the ‘deflcfency, on or hefore the date When payment of such taxes, assessmenta, or ins
~. ance premiums shall bo due, “If d\t any time the Mortgagor shall tender to the Mortgagee, 1 nccordtmce
. with the provislona of the note lxecured hereby, Tull. payment of the entire indebtednes ted
“““thereby, the Mortgagoe shall,:in.computing the amount of such indebtedneu. eredit €o the aceon!
~ “Mortgagor Il payments-mado under the proviaions of (a) of paragraph £ hereof which tho:-M
_héa not bocomo obligated to pay to the Federal Housing Commigsioner, and-any balante
- the funds sccumulated under the®rovislons 6f (b) of paragraph 2 horeof. If thero sha
" under any of tho provislons-of t In mortgage rosulting in o public salo of thé premises covi
it the property is otherwlsa nequired aftor dofault, tho Mortgagee shall npp]y, at th
dings, or at ‘the (timo the propcrty 48 otiaerwlm ‘aequir




