~ IBE ROAD BAPTIST CHURCH FINANCING

o — Church Bond Issue Resolutiord ' "‘5(‘&' .
Church: ) lee Road Bapf,fat Ghurch @, bl}u"- 20 P/‘bt511
City: .- Greenville ) .
Countys Greenville State: South Carolina  Amount of Issus $151000.00

Interest Rate of Bonds _6 # Seriss Nuwmber - 2 Issue Date _ December 1, 1962
Amount of Weekly Deposit for Amoritization $ 31,50 per week for:133 years, :
Paying Agent . Bank of Greer - Wade Hampton Branch ’

BE 1T RESOLVED» THAT THE ABOVE-NAMED CHURCH HEREINAFTER REFERRED TO AS THE MAKER » HEREBY AUTH(RIZES M=
PROVING THE ABOVE DESCRIBED PROPERTY A8 FOLLOWS} - Co : ‘ '

SECT| Q¥—A3—THE MAKER HEREBY ADOPTS -THE PLAN OF BOND FINANGING RECOMMENDED BY THE LEE ROAD BaPTIST
CHURCH, FINANCING, OF TAYLORB, SOUTH CAROLINA, IN THE PROMOTLON OF COUPON BONDS IN THE:ABOVE BTATED A—
MOUNT ,*wHiCH BAME BHALL BE THE UNCOND!TIONAL OBLIGATION OF THE MAKER WITHOUT THE INDIVIDUAL LIABILITY
OF ANY MEMBER OR OFFICER OF 8AID MAKER, AND BY THi6 REGOLUTION AUTHORIZES AND DIRECTS THE |BBUANCE OF
BAID BONDS AND COUPONS A8 MORE pmncu[ARLv S8ET OUT HEREINAFTER, - .

SECTION 11, TME BONDS BHALL BEAR THE ABOVE MENTIONED 188UE DATE -Il'{ﬂ INTEREST COUPONS ATTACHED AT THE
ABOVE MENTIONED RATE OF INTERESY PER ANNUM- PAYABLE SEMI=ANNUALLYs JTHEY SHALL BE NUMBERED CONSECUTIVELY
AND-BIGNED BY THE OFFICERS OF BAID MAKER AND THE CORPORATE BEAL AFFIXED.

SECTION 141, ;m: MAKER THROUGH (T8 TREASBURER BHALL DERQBIT IN THE ABOVE NAMED BANK THE AMOUNT BTATED
FROM. THE FIRBT FUNDS OF THE WEEKLY RECEIPYS OF BAID MAKER, WHICH DEPOSITS SHALL BE MADE REQUIARLY AND
WEEKLY INTO A SINKING FUND ACCOUNT, BEGINNING THE FIRSY Mfmmv AFTER THE DATE OF I188UE, FOR THE PURPOSE
OF PAYING THE NECESSARY INTEREST oﬁ BA I DEBONDS AND THE RETIREMENT OF 8AME A8 THEY w\ruﬁs, AND IF, FOR
ANY REABON, THE.DEPOSIT MADE ANY WEEK ‘TO THE SINKING FUND ACCOUNT 18 LESS THAN THE MINIMUM HEREIN SET
OUT, THAT BucH DEFICIENT AMOUNT BHALL BE DEPOBITED ON THE NEXT BUCCEEDING WEEK OR WEEKS A8 EXPED!TIOUS=
LY AB POSBIBLE B0 YHAT THE WEEKLY DEPOSITS:WiLL BE ADEQUATE AND BUFFICIENT TO TAKE CARE OF INTEREST
PAYMENT8 AND REDEMPTION OF BONDS8 ON THEIR REBPECTIVE MATURITY DATES, o

SECTION 1V, THE MAKER BMALL BELL THE BONDS8 AT PAR AND THE MONIES REALIZED FROM THE SALE OF THE BAME
BHALL BE USBED EXCLUSIVELY FOR YHE ABOVE PURPOSBES,

.
SECTION V, THE MAKER BHALL CARRY ADEQUATE AND BUFFICIENT INBURANCE COVERAGE ON 1T8 ‘PROPERTY, AGAINST
ALL LOBB OR DAMAGE TQ BAME. - v

SECTION VI, THE MAKER AGREES THAT DURING THE TERM IN WHIGH THE BONDS BHALL BE OUTSTANDING THAT THE A—
BOVE NAMED BANK GR |78 SUCCEBB8OR BHALL ACT A8 DEROSITORY AND PAYING AQENT, WITHOUT TRUST POWERS OR
DUTIES, THE 8AID DEPOSBITORY |8 HEREQY AUTHORIZED AND DIRECTED 7O -REDEEM THE INTEREST COUPONS AND BONDS
UPON MATURITY.FROM THE FUNDS OR DEPOBIT IN BAID SINKING FUND ACCOUNT, HOWEVER, NOTHING HERE|N SHALL
BE CONBTRUED A8 CREATING ANY TRUBY OR DELEGATING ANY TRUST POWERS TO THE bsposfronv NOR IMPOGING ANY
DUTIES, OF A TRUBTEE UPON B8A!D. BANK EXCEPT FOR THE MAINTAINING OF THE BPECIAL BANK ACCOUNT FOR THE DE=~
POSIT OF WEEKLY FUNDS AND THE HONORING OF COUPONS ANQ BONDS WHEN PREBENTED. THE BOLE FUNCTION OF THE
DEPOSITORY BHALL BE THAT OF MAINTAINING THE BANK ACCOUNT FOR THE MAKER AND HONORING COUPONS AND BONDS
WHEN PRgSENTED, PROVIDED THERE ARE BUFFICIENT FUNDB IN BAID ACCOUNT TO PAY SAME. -
SECTI Vi THE BAID DEPOBITORY SHALL BE ABSOLVED OF ANY AND ALL LIABILITY IN CONNECTION WITH THE IN-
TEREB$NCOUP6N6 AND 80306 OF THI8, 1B8UE ONE YEAR AFTER THE LABT BOND 8HALL HAVE MATURED, AFTER THE
MATURITY DATE OF THE LAST BOND OF THIB BERIES, OR UPON THS RECALL OF ALL THE BOND8 OF THIS leeq%é-tut
BANK WILL BE AUTHOR!ZED AND REQUIRED TO TURN OVER TO YHE OAID MAKER THE OASBH THEN REMAINING ON DEPOSIT
AND BAID DEPOSBITORY SHALL HAVE NO FURTHER REGPONSIBILITY A8 TO" THE REDEEMING OF ANY OTHER INTERESY
COUPONS OR BONDS OF THI8 ISSUE; THE OBLIGATION OF REDEMPYION THEN BE IN@ o¢ THE MAKER I1TSELF, UPON
CERTIFICATION BY THE DEPOQIYORL, OR THE TREASURER, THAT ALL OEPOSITS8 DUE YO BE PLACED IN THE ‘SINKIN®
FUND ACCOUNT HAVE BEEN MADE, ALL OBLIGATIONS HEREUNDER ON THE PART OF FHE“MAKER SHALL cEABE6 EXCEPY A
BIMPLE DEBTY EVIDENCED BY ANY OUTBTANDING BONDS OR COUPONB, SAID CERTIFIGATION SHALL BE RECORDED A8 A
BATIBFACTION OF -THI8 INBYRUMENT, THE MAKER WILL PAY TO BAID DEPOSITORY YHE REASONABLE ?ANK CHARQES
THAT MAY BE NECESSARY AND REQUIRED TO HAMDLE THIS ACGOUNT AND TO ACT AB PAYING AGENT. IF A VACANCY

IN THE OFFICE_OF DEPOBITORY BHALL 'OCCUR FOR ANY REABONK A NEW DEPOBIYORY SHALL BE DESIGNATED BY THE
MAKER FOR THE BENEFIT OF THE BONDHOLDERS ON THE S8AME BASIS A8 YHE DESIGNATION OF THE ORIGINAL DEPOBI=

TORY, . . 2
SECTION VIiIl, THE MAKER BHALL HAVE THE RIGHT TO CALL IN FOR REDEMPTION ANY NUMBER OR ALL OF THE BONDS
AT ANY INTEREBT—PAYING DATE, WITHOUT PENALTY, [RRESPECTIVE OF THE MATURITY DATE ON THE S8AID BONDS, BY
QIVING NOTICE OF BUCH INTENTION TO REDEEM T0' THE OWNER, PROVIDED THE 8A1D NOTICE SHALL BE Q(VEN IN
WRITING NOT LESS THAN THIRTY ?30} DAYE BEFORE SUCH REDEMPTION CALL, AFTER WHICH CALL DATE THE INTEREBT
ON THE BOND8 SHALL CEASE AND THE OHURCH BHALL NOT BE L!ABLE FOR AN¢ ACCRUED LNTEREST AFTER BUCH CALL
DATE, THE WRITTEN NOTICE TO THE OWNER OF RECORD ACCORDING TO THE MAKER'S REGISTRY BHALL CONSTITUTE
GO0D AND BUFFICIENT NOTICE, NOTHING HEREIN SHALL BE CQNBTRUED A8 IMPAIRING THE UNCONDI TIONAL 0BL1QA-
TION -ON. THE 'BONDS BAVE AND EXCEPT THE STOPPIN@ OF. | NTEREGT -BEYOND THE DATE SA!D BONDS ARE CALLED IN
FOR REODEMPTION, AFTER THE ABOVE NOTICE 18 QIVEN, WHEN,AND AS THE INTEREST COUPONS ATTACHED TQ THE
BONDB MATURE AND ARE PAID BY THE SAID MAKER OR BY ANY PERGON OR CORPORATION FOR THE MAKER OR ON 118
EMALF, THEY BHALL BE CANCELLED. AULL CQUPONG MATURING BEFORE THE SALE OF THE BONDS BY THE MAKER SHALL
€ CUT OFF, DETACHED AND CANCELLED BY THE MAKER BEFORE THE BALE AND DELIVERY OF S8UCH BONDS, B

SECTION IX, THE MAKER'6 SEGRETARY BHALL MAINTAIN A BOND REQIBTRY WHEREIN FHE NUMBER, DENOMINATION,
DATE OF BALE, PURCHASER'S NAME AND ADDREBS, AND DATE OF REOEMPTION SHALL BE NOTED. UHEN THE TRANB-
FEREE OF ANY BOND SHALL NOTIFY THE MAKER OF SAID TRANSBFER WIS NAME AND ADDREBS BHALLZBE NOTED THEREON,
THE MAKER HEREBY RESERVES THE RIGHT TO '188UE OTHER BONDS UNDER THE TERMS HEREOF. o

SECTLON X. THE CLERK 8; THE ORGANIZATION 18 HEREBY AUTHORIZED AND DIRECTED YO SPREAD THI8 REBOLUTION
ON' THE MINUTEB. OF THE ORGANIZATION AND HAVE THE REBOLUTION RECORDED -JN THE OFFICE PROVIDED BY LAW FOR
RECORDING OF BUCH INBTRUMENTYS IN THIB COUNTY AND TO FURNISH A TRUKa; COMPLETE AND CERTIFIED COPY OF
THI8 REBOLUTION TO THE DEPOBITORY NAMED HEREIN, AND TO - FURNISBH A cG}w T0 LEE ROAD BAPTIST CHURCH,
TAYLORB, SOUTH CAROLINA, : ’ - *

-SECTION X1,

SECTION XI1, "+ . a Lo

THE BOND |8SUES: BHALL BE LIQUIDAYTED aeunméuo 6 - MONTHS FROM THE DATE OF 188UE THEREOF
D!

AND-8HALL AT INTERVALS OF 81X MONTHS8 BE RETIR AB MOUNTS 80 A8 TO COMPLETELY RETIRE
ALL OF YHE BONDS WITHIN A PERIOD OF THIRTEEN & ONE=HALF | YEARS FROM DATE, A SCHEDULE
OF THE BONDS, BHOWING THE NUMBER AND TATED INTERVALS 18 SHOWN ON THE

REVERBE "81DE OF BHEET, . .
ADOPTED IN CONFERENCE ON THE 12 bAY OF - __AuayeY
, .




