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8. That he will keep the lmprovemente now existing or hereafter erected on the mortzaged prop-
erty insured as may be required from time to time by the Mortgagee against loss by ﬁre and other
hazards, casualties and contingendies in such amounts and for such perlods 48 may be roqulred by thes:
Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of
which has not been made hereinbefore, All insurance shall be carried in companies apptoved the
Mortgagee and the policjes and renewals/thereof shall be held by the Mortgagée and have attached thereto
loss payable clauses in favor of and in form acceptable to the Mortgagee, In event ‘of loss Mortgagor
will give immediate notice by mail to the/Mortgagee, who may make proof of loss'it not made promptly
by Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment
for such loas divectiy to the Mortgagee instead.of to the Mortgagor and Mortgagee jointly, and the insur-
ance proceeds, or any part thereof, may be applied by the Mortgagee at its.option either toithe reduction
of the indebtedness hereby eecured or to’ the restoration o . repair of the property damaged. In event of
foreclosure of this mortgage or othér traneter of title to the mortgaged property in extinguishment of
the indebtedness secured hereby, all rigl;t, title and interest of the Mortgagor in end to any ineurence
policies then in force shall pass-to:theipurchaser or grentee.

7, That he hereby assigns all the rents; issties, and profits of the mortgaged premises from and after
any default hereunder, and should legal proceedings be instituted pursuant to this lnetrument, then the
: Mortgagee shall have the right t6 have recelver: appoinbed of the rents, issues, and profits, who, after

~« . deducting all charges and expenses attending such proceedingﬁ iand the execution of his trust as recefver,
-shall epply the residue of the rents, ieeuée and profits, towerd the payment of the debt securéd hereby.-

8, The Morbgagor further agrees \, ¢ shiould this mortgage and the note eecured hereby no& be
eligible for insurance under the Nationa] Housing Act within 90 days from the date hereof (writ-
ten statement of any officer.of. the Fede ’al Housing Administration or authorized agent of the Federal:
Housing Commissioner dated subsequent to the gaid time from the date of this mortgage, declining to
* insure said note and this mortgage, being|deemed conclusive proof of such ineligibility) the Mortgages or

© the Holder of the note may; at ite option, declare all sums secured hereby immediately-due end payable. }

- 9. [The Mortgagor covenante and aLreee that so Jong as this mortgage and the eaid note secured

- hereby are insured under the provisions of the National Housing Act, he will not executé or file for record
any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the
" basisof race; color,.or creed. Upoh any | violation of this undertaking, the Mortgagee may, at m optlon.

: declere the unpaid balance of the debt eecured hereby immediately due and payable,

“Its agreed that the Mortgag'or eha 1 hold and enjoy the premises above conveyed until there isa
- default under this mortgage or.in the nate secured hereby, It is the true meaning of this instrument
"-that if the Mortgagor shall tully perforn# all the terms, conditions, and covenants of this morfgage, and
" of the note mecured hereby, that then this mortgage shall:be utterly null and void; otherwise to-remain
inf ‘ca end virtue,.. If ther" ie ad ault in any of the terms; conditions, or ctwenanti of this mort-

4 : ortgegee. all eume then’ owl by the

eof be placed n the hands of ‘anattor:
y (lncludlng contlnuetlon of abstrac

11 blnd and the beneﬂte and udventegee ehell lnure to,. the roespec-
rs, and assigns of the parties, hereto.g ‘Whenevér used, the -
, the plural the einguler, and the use of any zender ehull be appli-

: de‘yorf, vNovember .1962
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- Perlonllly uppeered before me- - Dona l% % V o i -
" andmade oath that he saw the wlthin-narr rané 6 V. Gansz
“sign, seal, and as e his ¢ . actend deed deliver the within deed, und thtt ((Ment,
with WoW. Wilkine - - W“n“”dthmmﬂ.@ thetéat, .

30 day of Novem‘be; '
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