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The Mortgagor. covenants an agrees asfollows: . @

oL That he will promptly pay the prmcipal of and interest on the 1ndebtedness evideneed by the aaid

note at; the times and in the manneritherem provided. Privilege is reserved to pay the debt in whole,
- or in an amount equal to one or mote monthly payments on the principal that are next due on the note,

on the first day of any month prior to maturity; provided, however, that written notice of an intention
"o exercise such privilege'is given at leéast thirty (80) days prior to prepayment and, promded further,
-, that in the event the debt is paid-in full prior to maturity and at that time it is insured under, the pro-
" visions of the Natlonai Housing Act, he will pay to the Mortgagee an insurance premium charge of one
,per centum ( 1%) of the original prmcipai amount thereof, except that in nio event shall the adjusted pre--.
‘mium exceed the’aggregate amount of premium charges which would have been payable if the mortgage
had continued to_be insured until maturity ; such payment to be applied by the Mortgagee pon its ob]iga
tion to the Federal Housmg Commissioner on account of mortgage i insurance.

2 TlQ@ together w1th and in addition to, the month]y payments of prmcipal and interest payable .

under theé terms of thé note secured hereby, he will pay to the Mortgagee, on the first day of each ﬁﬁlth

until the said note is fully paid, the following sums: = + i g
(a) An amount sufficient to provide'the holder hereof with!funds to pay the next mongage insurance premium if this-
instrument and the note secured hereby are insured, or & monthly charge (ifi-lieu of p.mortgage insurdnce pre-
mium) if they are held:by the Federal Housing Commxssiofier, as follows: .

(1) If and go Iong ag said note of even date and this instrument are msured or are reinsured under the provi
sions of the National Housing Act, an amouiit sufficient to accimulate in the hands of the holder one (
month prior to its due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioner pursuant to the Nationai Housing Act,
_ag amended, and apphcable Regulatlone thereunder, or R

. () If and so iong as s‘ald note of even date and this instrument are held by the Federal Housing Commis- -
sioner, a monthly charge|(in lieu of & mortgage insurance premmm) which shall be in an amount equal
to one-twelfth (Mz) of one-half (&) per centum of the avérage outstanding balance due on the note com-
puted without takmg into account delinquencies or prepayments; é i

(b~) A aum equai to the ground rents, if any, next due, plus the premiuihis that will next become due and payable on
; pohc:es of fire and other hazard |insurance covering. the mortgaged property, plus taxes and assessments next
::due oh the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided
.by the number of’ months to elapse before one (1) month prior to the date when such ground rents, premiums,
‘ta es, and assessments will beconie delinquent, such sums to be held by Mortgagee in truat to pay said ground
: rents premiums, taxes, and special assessments, and

(c) All payments mentioned in the two preceding subsectlons of this paragraph and all, payments to be made under the
ighbte secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor
~each monthina single payment be applied by the Mortgagee to the foiiowmg items in the order set forth: :

(1) premium charges under; the-contract of- 1§,surance w:th the Federal Houamg Commiasioner, or monthly
chaige (in lieu. of mortghge ingurance premfixm), as the éase may be;
(i) taxes; special assessmente firé and other, hazard inguranceé premiums;
(1) interest on the nota secured hereby; enda o
(xv) amortlzatlon ot the prin ipal of eald Hote.

Any ‘deficiéricy in the amount of any such aggregate monthly payment, shaii, unless made good by the Mortgagor
prior to the due date of the next such pa‘sfment constitute an event of default under this mortgage. The Mort-
gagee may tollect a “late chargaf & excéed two cents (2¢) for each dollar ($1) of each payment more than
fifteen (15): daye in arrears to covert he Léxtra expense mvolved in handling dehnquent payments, :

.8, If the total of the payments ade by the Mortgagor under (b) of ‘paragraph 2 preceding shall
exceed the amount of paymente actually made by the Mortgagee for taxes or assessmients or. insurance
premiums, as the case may be, such e cess shall be credited by the Mortgagee on subsequent payments to ~
be made by the Mortg'agor. If; however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be, sufficient to pay taxes and assessments and insurance premiums, when -
the same shall become due and payable, then the Mortgagor shall-'pay to the Mortgages any. amount neces- -
sary to make up:the deficiency;jon or before the date when payment of such taxes,; assessmentg, or insur<
ance premiums shall.be due. * If at any time the Mortgagor shall tender to the. ‘Mortgages, in accondance :
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the

Mortgagor all payments made under|.the provisionsgf (a): of paragraph 2 hereof whichsfhe Mortgagee

has not become obli gated to pay to the Federal Hou ng Commissioner, and any balance remaining in

. the funds accumulated under the proyiaione of (b) of’ parag'raph 2 hereof; If there shall be'a default

“under any of the provisions of this ‘mortgage resulting in a public sale of the premises covered hereby, or

if the property is otherwise aoquireti after default, the Mortgagee shall apply, at the time of the‘com-

Amencement of such: proceedings, or, ‘at the time the property ia- otherwise acquired,:the balance-then

remaining in the funda accumulated undeb (b) of paragraph 2 preceding, as's credit against the amount -
of -principal then remaining unpaid: tinder the note secured hereby, and shall properly adjust any pay-.
ments which shall have been made under (a) of paragraph 2,

. 4, That he will pay all taxes, assessments, water rates, and other govemmental or m\inicipal charges,
fines, or impositions, for which provision has not been- made. hereinibefore, and in default thereof the
: Mortgagee may pay the same; and that he will promptly deliver-the official receipts therefor to the Mort-
gagee. If the Mortgagor faila to make any paymeénts provided for in this’ sectlon or any “other payments
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rateset forth in the note, seeured hereby from the date of such advance and shall be secured by

this mortgage, - - i , . i

B. That he will keep the premisee in a8 good order and conditionaa they are now and wili not commit
or permit any waste. thereof reasonable wear and tear excepted. ] ]
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