- f until the said note is fully paid, the following sums: . - L
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The Mortgagor oovenante and agrees as follows: - ? B . :

1. “That he will promptly paysthe pnnclpal of and 1nberest on the indebtedness evidenced by the said

- note, at the times and in the manner therein provided. Privilegg is reserved-to pay the debt in-whole, .
< Torin’ ‘&n amount equal to one or mor monthly payments on the rmclpal that-are next due on thes note,
> én the first day of any month pnor to maturity ; provided, how at wntten notice of an i
to exercisd such privilege is given at least thirty (30) days prio
© . .#hat in { the eveht the debt is paid in full prior tormatunty and at:
" visions of the: National Housing Act, he will pagto the Moriga;
per céntum (. @) of the ongmg prin¢ipal amount thereof excep ]
mium exceed the dggregate.amount of prémium charges?whlch would have been paxmble if the mortgage
had continued to be insured until matirity; sueh payment to'be apphedby the Morts’agee upon 1ts obllga

‘ tlon "to the Federal Housmg Commnssxoner on iccount of mortgage immrance

-2 That, togy Lgr with, and in addition’ ‘to, the monthly paytpents of principal and int;seaf payabléa
under the terms of the note secured Hereby, he will pay to the- Mortgagee,%‘h the firat day o each month

-+ (a). An amount sufficient to provide the holder hereof-with funds to pay the next mortgage insurance prenuum lf ‘this
instruniént and the note secured hereby pre msgred, or & monthly-charge (in liey of & mortgage insurance pre—
mmm) if they are held by the Federal ousmg Commxssxoner, as follows:

(1) If'and so long-as  said note o’ even date and this mstrument are insured ouire siffistired under; the provi -

- siongof the National Housing Act; an amount summent to accumulate in ‘tte hands Qf the holder one (l) LI

month yirior to its due date the arinual mortgage insuTance premium;in g \,»;, such holder with |

.. *. = . fundsto pay such premium- to the Federal Housing Commissionery pury ? B ational Houaing Act, Yo
T as amel dy and é])phcab e Regulatxons‘thereunder or . & ) .

,,Ac

(1) If and 6 loRg as smd-note of even date and t}us mstru nt are hgld?zvth K‘ederal Houslng Cornmls- T
sionerya mornithly charge (in lieu of a mottgage fnsur g pre.mxu;ig‘}’ whicli shall be in an amoust equal
to one—tweygh«(’,ﬁg) of one-half. (x;) per centum of th averape autstanding bilnnce due.on the note com-
quout taking mto account dehnquencxes or prep ymen!s £ . f_ .
. . o o
T(b) A sum equa] to’ ﬁle gro\md rents if any, next due, plus the nremmms thatnwilL next become due nnd payabl'é’ on
7. - policies of fire and other hazard insura e covering the moytgaged property, plu&mxes .And‘assessiients next
== due on the mortgaged _property (all aséflmated by the Mortgagee) less all sums already paid ‘thetefor divided
) "f months to elapse “before ongé (1) month prior to-the date whén such ground rents, premiums,
sessments wnll become de'Y'mquent, Euch sumg to be held by Mortgagee in- t‘nmt to- p jsmd gro‘m&i :
v ; s ot

B

. ,‘ (c) All: payment y mentmned i the fwo precedmg subsechons of th)s paragraph and all paynients to be m‘adogunder the
note securéd hereby shall’be addéd. together: ainid the dgRregate amount thereof shall-be paid by the Mortgagor
be l\pphed by the Mortgageg to- the following- items in the;ofder sat forth

R eath month in a amgle payment tc

(11) taxes, apecml assessments, fire and -other hazard msu
(1r) inkerest on the note ‘secured Hereby; and N
(V). ‘amortization of the principal; of said note.
Any deﬁcnenuy in the amnhnt of any. such’nggregate monthly p
prior to ‘the due.date of the riext such payment, constitute an-eve
gagee may collect a “late-¢ '_ "ot to. excccd Awo centa (26) ?
ﬁfteen (15) q,nys m arres

shull. unle| ] _
default undét - sfmortgaga The Mort—: R
ch dollar 31y of'each pnxment more than e

exceed the amount of paymenta act\uﬂly made by the Mortg“a
_premiums, as the tase may’ be, such® excess shall,be credited by th
' Mortgagor.” If lowever, the, monthly. paymen | )
-. paragraph 2 ‘préceding shall not be sufficient to pay taxes an nts: an'd-'inaurance premiums, when- -
_-the same shall become due and payable, then the Mortgagor g rigag any ‘smolint neces- - .
sary to make up the deficiency;: on or before the date when:p g £ ar""

ance premiums shall be due. If: n@ﬂy time. the. Mortgagor

w1th the proviaions of the note-s ured hareby, full -p

Mortgagor all paymenta'ma‘d sunder the provisions: of
, has not hecome obligated to pay:to the Federal Houaing !‘.{
the tfunds accumulated -under t ‘
under any of the provisions. of.
if the property is othérwise
mencement of such proceedings. Y

aining in the funda acoumulated under (b) of paragraph 2m
o principal then remairing unpaid- under the note secured: hereby;
ments which shall have been made under (a) of parag'raph 2.

-4, That he will pay all taxes, aaqeeaments water rates, and other govemmenta] or municipal charges, .
fines, or impositions, for which provision has not been Jnilde hereinbefore. and in defaulg_ thereof the
Mortgagee may pay the same; and that he will promptiy deliver the official réceipts therefor to the Mort-
gagee. If the Mortgagor fails to.make any payments provided for in thia section’ar ang o er payments
for taxes, assessmetits, or the like; the ortgsgee may pay the same, and all sums so phid shall bear {nters
:11:’ at tl;: rate set forth in the note secured hereby from the date of such advance ‘and-shall be secured b

dlng, asa oredit against the amotin -
and ahall" sroperly adjust any pay-*

6. That he whl keep the premisea in as good order and conditlon as they are now and will not commit L
or permit any waste thereof reasonable wear and;tear excepted. S
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