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The Mortgagorjcovenants and agrees as follows: iy ,

1. That hesvlll promptly pay-the principal of and mterest on the mdebtedness evidenced by the smd—‘
;note at the times and in the manner therein provided. ‘Privilege is reserved to pay. the debt in whols,

- ‘or in an amount equal to one.qr more monthly payments on the.-principal that are next due on the note,

on the first day of afiy month prior to maturity ; provided, however, that written notice of an intention -
to exercise such pnvx]ege is given.at least thirty (8Q) daysg prior-to prepayment; and, mnded further,/‘
that in the event the debt is.paid in full prior to urity and at that tlme it-is insured under the pro-.
visions of the National Housing Act l‘f’be will pay to the Mortgagee .an insurance premium charge of one
per entum-(1% of the original prificipal amount thereof, eXcept that in no evenqghalf the adjusted pre-
mjum exceed the aggregate amount of premium charges which would have'been p! yable if the mortgage
had continued to be msqred until matdrity ; such payment. to be app]ied by the Mortgagee upon its obligs-.
tmn to tfle Federal Housmg Commi sloner on account of mortgage msu},ance - .

2. That togeth r- Wlth and i addltlop to the monthly payments of principal and interest pay&b]e
under the terms of the note securedshereby, he will pay to the Mortgagee, on the ﬁrst day. of each month
until the said npte is fully pald the following-sums:

(a) -An amounl suﬁ“lment to plovxde the holder hereof with-funds to pay the next mortgage insurance premxum 1f this
m&trument and the note secured hereby are msuyed or a monthly charge (in lieu of a mortg‘age insul ance pre-
mmm) if they are held by e-Federal Housing Commlssmnex as follows: [

\, - -
%) If and so long as said note of even date and this mstrument are insured or are remsured under the provi- *
. sxons of the National Housing Act, an amount suf’ﬁment to amumulaie in the hands of the holder one (1) .
month™ prw] to its due date the annual mortgage insurance premium, ‘in order to provide such holder with
" funds to pay such premium_ to the Federal Housing Commissjoner puxsuant to the N{kmna] Housing Act, )
{Rs amended, and.applicable Regulations thefé er; or A

(m) I‘f and so long as\sald note of even date ar&d this imstrument are held by the F‘etal Hdusmg Commls-
Ty smner ‘a monthly charge (in lieu of a mortgage insur ance premium) which shajl\be in an amount equal
7 to ohe-twelfth (¥42) of otre-half (%) per ceptum of the average Qutstandmg bal due on the note com-
A puted without taking into account delmquancnes -or prepayments N
.= (b) A sym equal to ‘the ground rents, 1f any, next due, plus the Dremlums that will next become“dUe and payable on
a policies of fird and other hazard insurance covering the mortgaged p&'operty, plis taxes and assegsments next
- due on the mortgdged” propeﬂy (all ag estimated by the Mortgagee) less'all sums already paid therefor divided
. by ;fxe number ofzmoriths to elapse before one (1),,month prior, to the date “hen\such ground rents, premiums, .
. taxes, and assessments will become delinquent, such sums to be held by Mortgagee in trust. to pay said ground,
rents, pren’ﬂums Faxes, and specm] assegsments; and ;
(c) All payrnents rnent,mned,m the two. precedmg subsections of this paragraph'and all payments to be made undef the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor
_ each m‘onth ina smgle payment to be’ applledi by the Mortgagee to the following iterns in the order set forth:

“ (1) premlum charges under the '&ontract of msurance with the Federal Housing Commxsshmer or monthly
charge (in lieu of mortgage insurance premmm), as the case may be, . .
Toan) taxes, apecml assessments, fire and other hazard insurance premlums
(111) interest on the note secured hereby, and N
(Iv) nmgrtxzatlon of the pnnmpal of said note. . & . ' : R
' . 3.

Any deficiepcy fn the-amount oi any such aggregate monthly payment, shall tnless made good by the Mortgagor
prior to the due date of the next suh payment, constitute an event of default under this mortgage. The Mort-
gagee may- t:ollecb a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than
»ﬁﬁteen (15) days in arrears to cover the extra expense involved in handlmg delinquent paymients, -

u 8 If the total of the payments made by, the Mortgagor ‘under (b) of pamgraph 2 preceélng shall

exceed the amount of paymerts actually made by the Mortgagee for taxes or assessments qr insurance
-premiums, 48 the case may be, such excess shall be credited by the Mortgagee on subsequent-payments to
be made by the Mortgagor. If,-however, the monthly payments made by the Mortgagor under «(b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the same shall becbme due and payable, then the Mortgagor shall pay to the Mortgagee ‘&any amount neces-
sary to make up the déficiency, on or before the date whemrpayment of such taxes, assessments, or insur-
ance premlums shall be due. If at any time the Mortgagor shall tender to'the Mertgagee, in' accordance

7 with the.provisions of the note secured hereby, full paymient -of the entire in ebtedness represented

~r

thereby, the: Mortgagee shall, in computing the amount of anch mdebtedneas credit to the aceount of the
Mortgagor all payments made .under the provisiéns of (a) of paragraph 2 hereof which the Mortgagee -
‘has not become obligated to pay to the Pederal Housing Commissioner, and any balance remaining in .
the funds wcumﬂated under the provisions of (p) of pgragraph'2 héreof. If there shall be a default
undeér any of the provisions of.this mortgagé resulting IX‘R public saleof the premises covered hereby, or
if the propérty is otherwise acquired after default, the ortgagee shall apply, at the time of the comp--

- mencement of such proceedings, or 'at the time the. property is otherwise acqujred, the balance then

remaining in the funds’ accumu]ated under (b) of paragraph 2 preceding, as a credit against the amournit
of principal then remammg sunpaid under the note secured hersby, and shall properly adjust any pay- -
ments whi@ﬁ shall have been made under. (g¢) of paragraph 2 Y -

4. That he will pay all taxes, assessments, water rates, and other governmental or munic; pal=’charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default] thereof the
Mortgagee may pay the same; and that he will promptly deliver the W receipts therefor $o the Mort-
gagee. If the Mortgagor fails to maké any payments provided for in this.section or any offer payments
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rate set forth in the note secured hereby from the date of such advance and shall be secured by
this mortgage. - ) , \.. -

5. That he will keep the preniises in as good order and condition as they are now and Wi]l not com.mlt
or permit any waste thereof reasonable wear and tear excepted '
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