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- STATE OF SOUTH CAROLINA

ASSIGNMENT
GOUNTY OF GREENVILLE ) :

FOR VALUE RECEIVED,. Canal Insurance Company, hereby a551gns, trans—
. fers and.sets over to NEW YORK LIFE INSURANCE COMPANY, or order, the’
7w1th1n mortgage and the-note .which the same secures; w1thout recoyrse
this 17 day of October, 1962,

IN THE PRESENCE OF:

L

To HAVE AND TO HOL.D all and singular the said property unt,o the Mortgagee, 1ts successors and asmgns forever

h The Mortgagor covenants that he is lawfully seized of the premxses heremabove descnbed in fee simple absolute
(or such other estate, if any, as is stated hergifibefore), that he has good right and’ lawiul authority to gell, convey,
or enotﬁnber the sama, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise regitel. The Mortgagor further covenants to warrant and.forever defend all and singular the
premises as herein ‘eyed, untd-the-Mortgagee fqrever, from and against the Mortga.gor ‘4nd all persons-whomsoever
lawfully claiming the same or any part thereof. %

T Y £
The Mortgagor covenants and agrees as follows:

1. He will pmmpﬂy pay the principal of and interest on the mdeb‘fedLneaa evidenced by the said note, at the -
time and in the manner therein provided. -Privilege is reserved to prepay at any time, witout premium or fee, the
enfire indebtedness or any pa.rt thereof not le&s than the a.mount, of one installment, or one hundred dollars ($100.00),
wluchever is less. Y :

2. Toﬁether vhth and in add{txon to, the monthly pe.y'mente of principal and interest payable under the terms

of,the note secured hereby, he will pay to the Mortgagee, on the ﬁrﬂt day of each month unul the said nete is fully
d:

(a) A sum equal to the\gro\md rents, if any, next, due, plus the pretmums tbat will pext betome due and payable
on pohcxea of fire and other hazard insurahce covering the mortgaged property, plus taxes and assessments
next due on the mortgaged pfoperty (all as estimated by the Mortgages, and of wluch the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxkes\ami assessmeénts will become delinquent, such
sums to be held by Mortgagee in t.rdst to pay s‘md ground rents, premiums, taxes and special nssessments

(b) -The aggregate of the amounts -pays| %agpursuant to subparagraph (a) and those pa.ynb‘{e on the note secured
hereby, shall be pmd ina smgle plyment each month to- be apphed to the followmg ltems in the order
. stated: ’
ot (1) taxes, spécial assessments fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and
(1) amortization of the pnnclpal of said note,
Any definiency in thé amount- of such aggregabq;montlﬂy Payment, shall unless made good by the
Mortgagor prior to the due-date of the next such payment, constitute an-event of default under this:
‘mortgage. At Mortgagee’s opition,: Mortgagor will pay & *late charge’” not exceeding four per
«centum (4%) of any itistallment, when. paid-more than ﬁfteen\l §) days after the due date thereof,
to cover the extia gxpense involved in handling delinquent payments, but such “late charge’’ shall
not be payable.out of the procedds of any sale-made to satisfy the indebtedness secured hereby,
unless such proceeds are suﬁicleni to discharge the entu‘e mdebt,ednesa and all proper costs and
expenses\secured thereby.

3. If the total of the payments made by the Mortgagor under (a) of pamgraph 2 preceding shall exceed the .
amount of payments actually made by the’ Mortgagee for taxes or assessments or insurance premiums, as the case
,m8y be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items. If,
‘however, such monthly payments shall not be sufficient to pay such items when the same shall become due and .
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. Such
payment will be made within t.hu'ty (30) dayy after written notice from the Mortgagee stating the amount of the

;:» deficiency, which notice may be given by mg@l If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note#ecumd hereby, full payment of the entire indebtedness represented
théreby, the Mortgagee shall, in computing tho amount of such indebtedness, credit tothe account of the Mortgagor
any credit balance remammg under the provmons of (a) of paragraph 2 hereof. If there shall be a.default
under any of the provu-nons of this mortgage result.mg in a public sale of t.he pren‘nses covered hereby, or if
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