- The Mortgagor cqvenants and agrees as fol]@ws:

. 1. That he will promptly pay thé pringipal of and interést on the indebtedness evilénced by the said -
= | note, at the times and in the manner therein provided— Privilege is rederved to pay the debt in whole,
: < or in an amount equal tf’) one gr more montlily payments on the principal that are next due on/':the note,
F . on the firat day of any month prior to maturity ; provided, however, that written notice of an intention
s - to exercise such privilege is given at least thirty (30) days prior to prepayment; and, provided, further,

g - that in the event the debt is paid in full prior to maturity and at that time it is insured urnider the pro~ -
visibns of the National Housing Act, he will pay to the Mortgagee an insurance premium tharge gf one
per, centum (1%) f the original principal arhount théreof, except that in no event shall thé adjusted pre-
mium exceed the agg'regﬁ;e amount of premium charges which would have been payable/if the mortgage
‘had continued to be insured until maturity ; such payment to be applied by the Mortgagesé upon its obliga-

tion to the Federal Housing Comniissioner on acequnt of nortgage insurance. .

. 2. That; together with, and in addition to, th€ monthly payments of principal 4nd interest payable
i under -the terms of the riote secured hereby, he will 'pay to the Mortgagee, on the first day of each month
-7 .until the said note is-fully paid, the following sums: , ' . . - { T
’ (a) An amount sufficient to pnj)_y‘id; the holder hereof with funds to pay the next mortgagé ingurance premium if this
instrument and the note tsia‘oured hereby are insured, or & monthly {chtﬁ‘ge {in lieu 6f a mortgage insurance pre-
mium) if they are held by the Federal Housing Commjssioner, as follows: ’ :

(1) If and so long as said note of even date and this instrument are insured/ or are reinsured under the provi- -
v sions of the Nation#l Housing Act, an amount-sufficient to accumulate in the hands of the holder one (1)
- month prior to its:due date the annual mortgage insurance premiuud{in arder to provide such holdér with
R4 funds to pay such premium to the Federal Housing Commissioner pursuafit t¢ the National Housing Act,
ag amenflgd, angd applicable Regulatious thereunder; or ’
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sioner; a mdnthly charge . (in lidu of a mortgia_ge insurance premium) which shall be in an amount equal
to ohe-twelfth (%42) of one-half-(%) per centum.of the average outstanding balance dlie orf the note com- "

puted without taking into account delinguencies or prepayments; . .
(b) A sum equal to the ground rents, if any, néxt due, plus the premiums that will next become due and payable on

- due on the mortgaged property (aﬁ as estimated.by the Mortgagee). less all sums already paid therefor divided
R i by the number of months to elapse before one (1) month prior to the date when such _gljéund rents, premiums, ﬁ
T taxes, and assessments will becom delinquent, such sums to be held by Mortgagee in trust to pay said ground
i : rents, prefmiums, taxes, and spé@ial' assessments; and © ) - ’

- ﬁ b:' . {¢) All paymentimentioned in the two preceding subsections of this paragraph and all payinents to be made under the *
et note secyred hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor
- 3 . ‘each moiﬂ_:h in a single péymenf;"tb be applied by the Mox:tgag;e to the following items in the order set forth: =
(1) premium charges under the conj;rdét of’in'surapce w{_ith the Feder%zl Hbuéi,ng Comlﬁissip,ner, or ‘monthly
. charge (in lieu of mortgage ingurance premium), as the case may be; . : s
SO ) taxe"s, special assessments, fire and other lzazarii insurarice premiums;
(u1) interest orfhe note secured;hereby; and ] ’
- . . (1v) amortization of the principal of s‘aid note.

Any deﬁéieﬂcy il the amount of any such a‘ggregéte wonthly payment, shall, unless made good by the Mortgagor .
prior to the due date of the,hext such payment, constitute an event of default“under this mortgage. The-Mort-
gagee may collect a “late charge” not to exceed twé cents, (2¢) for each dollar ($1) of each payment more than
A *7  fifteen (15) days in arrears to caver the extra expénse involved in handling delinquen{ payments. V i@
Y . ) . s?‘. . i
.C 8. If the total of the payments made by the Mortgagor under - (b) of paragraph 2 preceding shall .
7.+ exceed the‘amodnt of payments Aactuslly made by the. Mortgagee for taxes of .assessments or insurance s

If and sb\L%;g as said note of even,_date z}nd this instrument are held by the Federal Housing Commis- '3

policies of fire and other hazard insurance ¢overing the mo’ﬁg&ged property, plus taxes and aszessments next -
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premiums, as the case'may, be, such’excess shall be credited by the-Mortgagee on subsequent payments to .

be made by the Mortgagor. It however, the monthly payments made by the Mortgagar under (b) of
. paragraph 2 preceding shall not be sufficient t¢ pay taxes and assessments and insurance premiums, whén
"~ .. - the same shall become due-and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-_ -
: sary to make up.the deficiency, on or before the date when payment of such taxes, assessments, or-insur-

- -ance premiums shall be due: If at any time the Mortgagor shall terider to the Mortgagee, in accordance
.-+ with the provisions of the note secured hereby, full payment of the entiré indebtedness represented
-« . thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the acéount of the
) ‘Mortgagor all paymeénts made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
", has not become?obligated to pay to the Federal HOu‘fs.ingi"Cdmm1uione;‘, and any balance remaining in
-*the fiinds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default

\mdq-r ﬁ‘ég of-the provisions of this mortgage resulting in a public aale of the premises covered hereby,.or
if theipreperty is otherwise acquired after default, the Mortgagee shall apply,.at the_time of the com-
encement of such proceedings; or at the time the property is otherwise acquired® the balance then
ng-in’the funds accumulated .under (b) of paragraph 2 precéding, as a credit against the amount
B of printipal then remaining unpaid under the note secured hereby, and shall properly- adjust any pay-
. _menta.which shall have been made undet (a) of paragraph 2. . T o
) 4. That he will pay all taxes, agsessntents, water rates, and other governmental dr muniecipal charges,:
Tines, or impositions, for which provision has not been made hereinbefore, &nd in default thereof the ™
. 7 Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
X o angee. If the Mortgagor fails to make ‘any payments proyided for in this section or any other payments .
e Q - for taxes, assessntents, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-

.

S:{st. the rate set:forth in the note secured hereby from the date of such advanca and shall be secured by

mortgage. o , L
e 3 ' St e v . & «
o 5. That he will keep the premises in as g_ooii order and conditiogpas they are now and will not commit
.° " or permit any waste thereof, reagongble wear and tear excepted. : Coe :
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