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""" The Mortgagor covenants and agrees as follows : ) : é . ;

1. That he will promptly pay the pnncxpal of and interest on3ﬂ1e indebtedness%videnoed by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in’ whole,
or in an amount equal to one or more monthly payments on the principal that are néxt due on the note
on the first day of any month pnorfto maturity; provided, however, that written notwe;%of an mténtlon

to é¥ercise such ;invﬂege is given at least thirty (30).-days-prior to prepayment; and, prmnded farther
that in the event the debt is pmq in full prior to maturity and at that time it is insured under the pro-
* visionis.of the Nitional Housmg "Act, he will-pay to the Mortgagee an insurance premium charge of one
per centum (1%) of the original Drincipal amount thereof, except that in no event shall the -adjusted pre-
mium exceed the aggregate amount of premium charges ‘which would have been payable if the mortgage
“Had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
tion to the Federal Housmg Commissioner on account of mortgage insurance. . %

2. That, together with; and in addition to, the monthly payments of pnncxpa] and interest payable
under the terms of the note secured hereby, he will pay to the Mortgag‘ee, on the ﬁrkt day of each month
until the said note is fully paid, /the following sums:

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a fnortgage insurance pre-
mium) if théy are held by the Federal Housing Commissioner, as follows: “* “

iy N
(1) If and so long ag said note of even date and this mstrument are insured or are rélnsured under the provi-

sions of the National Housing Act, an amount sufficiént to aceymulate in_ the hanﬁs of the holder ohe (1)

month prior to its due date the annual mortgage insurance premium, in order to vide such holder with

funds to pay suc!r premium to the Federal Housing Commissioner pursuant to the National Housing Act,
as amended, and -applicable Regulations thereunder; or

If and so lohg as safl note’of even date and this mstrument are held by the Féderal Housi'ng Commis-
swner, a monthly charge (in lien of a mortgage insurance premium) which shall be in an amount equal-
to one-twelfth (W2) of one-half (%) per centum of the average outstandmg baltfnce due on the notre com-
puted w1thout ing fhto account delinquencies or prepayment,s y N

t

(b) A sum equalx%b the grounhd rents, if any, next due p]us the premiums that will next gome due apd payable on
hazhrd insurance coveriftg the mortgaged property, plus taxgs and assessmenta next

(all as estimated by the Mortgagee) less all sums alreally paid thérefor divided -
und rents, premiums,

taxes, and assessments will become delinquent, such sums to be held by Mortgagee in gt to pay said ground
Tents, premxums, taxes, and specm] asgessments;. and . y

~ note secured hereby shall be added together and the iggregate amount thereof shall bé
“ each month ina smgle payment, to be applied by the Mortgagee ‘to the following items in

(1) premium cha‘rges under the contract of insurance with the eral Housmg Co
charge (in lieu of mortgag‘e indurance premium), as the cage may be;
v () ta%(es, speclal assessments, fire and other hazard msuranc&gﬁmmms,
" (a) mterest on thesnote secured hereby; and 0
(v) amortlzshon of the principal of said note.’

Any deﬂcnency in the amount of any such aggregate monthly pay ment,{ez‘l unless made goog by the Mortgagor
prior. to th due’date of the next:Buch payment, constitute an event of default under this moggage. The M
gagee may collect a ““late’ charge" riot to exceed two cents (2¢) for each dollar ($1) of each yment more than
fAfgs n (15) days in arrears to cover the extra expenstm*hvo]ved in handling delmquent payfilerits.

c

8. m t& total of the payments made by the Mortgagor under (b) of pax;agraph preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or ass
premiums, as the case may be such excess shall be creditéed by the Mortgagee on subs
be made by the Mortgagor. If hOWever, the monthly payments made by the Mort,
paragraph.2 precedmg shall not be sufficient to pay taxes and assesaments ang. insuran@é femiums, when
the same shall becorhie due and payable, then the Mortgagor shall pay to the.Mortgagee‘any\ amount neces-

e deficiency, on or before thé¢ date when @yment of such taxes, sas'essment,s, br insur- .

ance premiums shall be due. * If at any time the Mortgagor shall tender to the Mortgag'ee,"‘in accordance
with ‘the provisions of the note pecured hereby, full payment of the entire mdeh ness represented

_.thereby, the ortgag::g;mll in computing the amount of such indebtedness, credit'to the gccount of the
Mortgagor all paymenid made under the provisions of (a) of paragraph 2 hetebf which the Mortgagee
has not become obligated to pay to-the Fedenal Housing Commissioner, and any bmance sremaining in
the funds accumulated under the proyisions of (b) of paragraph 2 hereof. ﬂ th e sh be efault
under any of the provisions*of this mortgage resulting in a public dale of the premiSes GOV ereby, or
if the property is otherwise acquired after default, the Mortgagee shall’ apply, at’ ¢ time of the com-

- mencement of such proceedings, or at the time the property:s otherwise agquir the balance then .
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaininm under the note secufed hereby, and shall prdperly mﬁuat any pay-.,
ments which shall have been nder (a) of paragraph 2,.

4. That he will pay all taxes, assessments, water rates, and other goyemmental or municipal charg
fines, or impositions, for which provision has not been made hereinffefore, and in default thereof the~
Mortgagee may pay the same; and that he will promptly deliver the gfficial receipts therefor.to the Mort-
gagee. If the Mortgagor fails to make any payments provided for/in this section or any other payments
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rateset forth in the note secured hereby from the date of such advanca and shall be secured by

\

this mortgage. W .

6. That he will ké‘ap' the i'-eilim in od order and condxtion a8 they are now and wﬂl not commit
or permit any wasté thereof, reasonablg: dnd tear exceited




