- and’'sets over to ’I‘h@
.the within mortgage.
©of September, 1962,

14 ) =

To HAvE anp TO HOL;D, all and singular the said propertyunto thevMorlgageeA,"iu ,s'ubwéaom_'an‘

s 2 ~ - .
The Mortgagor covenants that he is lawfully seized of the premiscs hercinabove,described in fod gimplo al
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell,.¢
or encumber the same, and that the premises sre free and clear of all liens and encumbrances whatao ver e
herein otherwise recited. The Mértgagor further covenants to warrant and forever defe all and’ shigult{
premises a3 herein conveyed, unto.the Mortgagee forever, from and againat the Mortgagor and%l.m:&
lawfully ¢laiming the same or any part thereof; I ) ! ' :

a

The Mortgagor covegants and agrees as followa: : : R e i

L. He will promptly pay the principal of and interest on Mrl»tednm evidenced by the Sﬁi’n\
time and in the manner therein provided. Privilege is reserved to prepay atgany time, without premium-or
entire,indebtedness or any part thereof not less than the amount of one installment, or one hungired dollara
whichever is lees. N\ - : ‘ . 5;1 '

2: Together with, aild in addition to, the monthly payments of priicfpal and inte
- of the note secured hereby, he will pay to the Mortgagec, on the first day of each' hon

d: :
pai . &

(8) A sum equal to the gmnﬁ rents, if any, next due, plus the premiums that I
on policies of fire’and other harard insurance covering the mortgaged property, plua taxes b
next+due on the mortgaged property (all as estimated by the Mortgagee, and of wf‘fch.th'eyM )
notified) less all sums already paid therefor divided by the number of months to-elapse beforg ¢
prior to the date when such groupd rentas, premiums, taxes and/assecssments will,bectime delinguen
sums to be held by Mortgagee in trust to ppy sald ground rents) premiums; taxes nnd; gi?ecial A88eERM

() The aggregate of the amounts'payable pursuant to subparagrap
" hereby, shall be paid in a gingle payment each month, to
stated: - - : PR
(1) taxes, special assessments, fire and other hgéard insurdnce. prcm{gms;'
(11) inferest on the note secured hereby; and L
(xix) an§ rtiztion of the principal of said note. v
Any definiency in the amount of such aggregate mohthly payment, shall,
» Mortgager prior to the due date of the next such payment, cehstitute ¢
- mortgage. At Mortgagee's option, Mortgagor will pay a “late clibige” b ex
centum (4%) of any installment when paid more than fiftéen (156).days after.
to cover the extra expense involved in handling delinquené-payments, but éu
o not be p e out of the proceeds of any sale made to-satisfy the indebtedn
unless such proceeds are sufficient to dischargb the entire indebted 2
%,j »  expenses secured thereby. - i

3. If the total of the payments made by the Mortgagor _lindgr (a)’ of -pardgr )
amount of payments actually made by the Mortgagee for taxés or Assessments or insyrance. prem
may be; such excées shall be credited on subsequent payments to bé made by th
however, such lﬁonthly_ payments shall not be sufficient to pay:suchiterds ‘when;
payable, then the Mortgagor shall pay to the Mortgdgee any amount nécsasary
payment will e made within thirty (30) days after ‘written notice from.the.’

. deficiency, which notice may be given'by mail. If at any’#ime the Mortgig
accordance witﬁ_ the provisions of the note secured herebs k
thereby, the'Mortgsgee shall, in computing the afmount of sch
any credit balance remaining under the provisions-of. (8). of paraj
under any of the provisions of this mortgage. resulting: publi

C!



